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‘EkOeon Awaxeipiong Atokntikol Zuppouliov

EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
MPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN THZ ETAIPEIAZ
«AIOAIKH EYBOIAZ MOYNTA ANQNYMH ETAIPEIA»

KUplol Métoyol,
JOudwva pe TG oxetikég Slatdéelg tou apBpou 150 tou Nopou 4548/2018, umoBGANOULE CrUEPQ OTN CUVEAEUCH OOC TIPOG
£YKPLON TLG OLKOVOULKEG KOTAOTAOELG TNG Etatpeiag yia tn xprion 2025 (01/01/2025-31/12/2025) kabwg Kal TLG TAPATNPHOELG LOG

TMAVW OE AUTEC WG 0KoAoUBwWG:

1. NOPEIA TQN EPTAZIQN TH2 ETAIPEIAZ

Katd tn Sudpketa tou 2025 cuvexiotnke anpookomnta n Asttoupyia tou AtoAkoU Mdapkou (A/M) tng Etatpeiag, to omoio Bpioketal
otn Béon “MOYNTA” tng Anuotikng Evotntag AuAwvog, tou Afpou Koung AABeplou oxvog 11,0 MW, avikel otnv opdda €pywv
TwV omolwv N NAEKTPLKN SLaocuvSeon €ylve HEow Tou uTtoBpuxiou kaAwdiou «Néa Makpn-MoAundtapog kat Siktuo YPnAng Taong
Notiou EuBolag.

H etalpela Spactnplomoleitol amokAELOTIKA aTOV TOUEQ TNG TWANGNG NAEKTPLKNAG EVEPYELAG N omtoia tapdyetol amd to A/M Movvta
ocludwva Pe Toug 6poug TNG amod 30.12.2016 IVuBacng Asttoupytkic Evioxuong Atadopikng Mpooadénong pe tov AANEEN AE
(mpwnv AATHE AE) kat tng amd 1.6.2023 20pBaocng Exmpoowninong pe tn Metlen Energy & Metals M.A.E. (mpwnv MYTIAHNAIOZ
AE). ZuykekplUEva, N ETatpeia CUMHETEXEL OTNV ayopa NAEKTPLKAG EVEPYELAG LECW TNG Metlen Energy & Metals M.A.E. wg Qopéa
Jwpeutikng Ekmpoowninong (PoZE), pe Tov omolo €xel cuvael oxeTikn oupPBaon. To €060 tng ETalpeiag amoteleital and duo
SLOKPLTA CUOTOTIKA:

a) ‘Ecobda amd tnv mwAnon tng mapayoUeVnG EVEPYELAG OTLC OpyaVWHEVEC ayopég (Day-Ahead) ta omola katafdaiAovtal
péow tou PoZE, kal

B) Aettoupyikn Evioxuon Aladopikig MNpocavénonc, n omoia kataBdl\etal f emiotpédetal ano/otov AAMEEN kat
avtiotolxet otn Sladopd Hetal TG TLUNAG avadopdg TG cUKBACNG AELTOUPYLKNG EVioXUONG KAl TNG ELSIKAG TLUNAG
ayopag yLa tnv avtiotolyn nepiodo.

H etrola mapaywyn evépyelag avnABe to 2025 os 36.089 MWhs évavtt 41.108 MWhs to 2024.

2. OIKONOMIKA ANOTEAEZMATA

H Aewtoupyia tou AloAkoU Mdpkou eixe oav amotéAeoua va mapoucldoel n Etatpeia to 2025 képdn mpo Gpdpwv, TOKWV Kal
anooBéocswv (EBITDA) € 2,82 k., évavtl EBITDA € 3,20 ek. tTnVv mponyoUevn xpron kot kabapod képdog petd and ¢oépoug € 1,25
eK. evavtl € 1,45 k. to 2024.

ElblkOtepa, 0 KUkAog Epyaciwv Stapopdwdnke ce € 3,52 ek. évavil € 3,98 ek. 1o 2024, ta AnoteAécpata Mpo Oopwv
Xpnuoatodotikwy & Emevdutikwv Antoteheopatwy (EBIT) og k€pdn € 2,00 ek., évavtl € 2,39 K. TNE MPONYOUHEVNG XProng Kal ta

AnoteAéopata nipo Dopwv o€ kEPSN € 1.64 ek. évavtL € 1,87 ek. To 2024.

3. MEPIZMATIKH MNOAITIKH

IXETIKA Ue T Slavoun pepiopartog, n Stoiknon tng Etatpeiag dgv Ba mpoteivel Tn Slavopr HeploUOTOC KATA TNV KAELOWEVN XpProN
2025.
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4. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQON

ZKomol Kol TTOALTIKEG SLaXELPLONG XPNHOATOOLKOVOLKWVY KIVEUVWV

H Etalpeio eival exteBelpévn og xpnuatoolkovopkoUlg KivdUivoug Omwe o kivbuvog peuototntag. To mpoypappa Staxeiplong
KwdUvwv TG Etatpeiag, To omolo evtdooetal oto mAaiclo Tou avtiotolyou mpoypaupatog thg Opilou Metlen Energy & Metals,
OTOXeVEL OTOV TEPLOPLOUO EVOEXOUEVNG OPVNTLKAC EMISPACNG OTO XPNUATOOLKOVOULKA amoteAéopata, mou sival duvato va
npokUPeL amd tnv aduvapio MpoPAePNG TWV XPNILATOOLKOVORLKWY 0lyOpWwV KoL TN SLaKULovon OTLG LETABANTEG TWV EMLTOKIWV.

OL Baoikég mMoALTIkeG Staxeiplong Twv Kwvduvwv kabopilovtat amo tn Awoiknon tng Etaupeiog. H moAttikn Staxeiptong kivduvwy
edapudletatl and to TuRpa Alaxeipiong AlaBeaipwy tou Opihou Metlen Energy & Metals, to omoio Spa wg €va KEVIPO UTINPECLWY
10 omoio Aettoupyel ota MAaioLA CUYKEKPLUEVWVY KATEUOUVOEWV EYKEKPLUEVWY Ao TN Aloiknon. H Siadikacio mou akoAouBeital
eival n mapakdtw:

e Aflohdynon twv KwSUVWV Tou oxetilovtal e TIG SpaotnpLloTnTES Kal TI¢ Aettoupyieg tng Etatpeiag,

e oxeblaouog tng pebodoloyiag Katl emhoyn Twv KATGAANAWY XPNUOTOOLKOVOULIKWY TIPOLOVIWY yla TNV HEIWON TWwV
Kw&UVWV Kall

e cktéheon/edapuoyr], cUpudpwva pe tn Sadikaocio mou €xel eykpBel amd tn Sloiknon, tng Stadikaoiag Siaxeiplong
KSUVWV.

AvaAuon MOTWTIKOU Klv8Uvou

AuvNTIKOG TILOTWTLKOG KIVOUVOG UTIAPXEL OTLG EUTTOPLKEG ATALTHOELG KL OTA TAUELOKA Slabéatpa Katl LlooSUvapa. ZTIG TEPUTTWOELG
QUTEG 0 Kivbuvog pmopei va mpokU el and aduvapio Tou aviloUUBaAAOUEVOU va OVTATIOKPLOEL OTIC UTTOXPEWOELG TOU TIPOC TV
Etalpeia. O péyLOTOG TLOTWTIKOG Kivouvog otov omoio eival ekteBewuévn n Etalpeia, katd tnv nuepopnvia Kat@pTiong Twv
XPNHOTOOLKOVOULKWY KATOOTACEWY £ival N AoyloTikr afla Twv XPNUATOOLKOVOULKWY TIEPLOUGLOKWY TOUG oToLXElwv. Movadikoi
niehdteg g Etalpeiag ival o QOZE tng ouvbedepévng etatpeiag Metlen Energy & Metals M.A.E. kat o «AIAXEIPIZTHZ AME KAl
EFTYHZEQN MPOEAEYZHZ AE» («AATMEEN A.E.»), ylo TOUG OTtOlOUG O TILOTWTLKOG KivBuvog Kplvetal e€ALpeTIKA XapNAOG. EmumAgoy,
EKTLUATOAL, Ao TponyoUpeVn eunelpla tng ETalpeiag, mwe ol anattioeslg anod tov AAMEEN eival wotopikd aodarol ¢ elompagng,
napoucolalouv XapnAo kivéuvo ab€tnong evw amd TNV nuepounvia avadopdg PEXPL TNV NUEPOUNVIA oUVTOENG TWV MAPOVIWY
XPNHUATOOLKOVOULKWVY KATAOTACEWV N OMaAN TTopeia Twv elompatewy eMBeBalWVEL TNV AVAKTNOLLOTNTA TOUC.

Ma tnv elaxlotonoinon Tou MOTWTIKOU KvdUvou oe Slabéotua Kot Tapelakd tooduvapa , n Etalpeio B£tel 6pla oto moco Ba
ekTiBeTal 08 KABE UELOVWUEVO XPNUOTOOLKOVOULIKO (Spupa Kol oUVAANACOCETAL HOVO HE OVAYVWPLOUEVA XPNULATOTILOTWTLKA
WSpupata. H ANKTotnTa Twv XpnHaTOOIKOVORIKWY amalthoswy tv 31/12/2025 kot 31/12/2024 yiwa tnv Etaupeia avalletal wg

29[

ANEUMPOOECEG KALL LN ATIOUELWHEVEG

. . \ \ . , Mn An§utp6Beopeg .
EvnAwiwon Epmopkwy 0-3 pnveg 3-6 ppveg  6-12 uveg > 1 £vog KQLL A1) OUTTOHELWHEVES Zovolo
Anawtnoswv (Mood og EYPQ)

2025 - = > = 932.726 932.426
2024 - - - - 941.483 941.483

Avaluon Klv8UVou pEUCTOTNTOG

O Kivbuvog peuOTOTNTAC CUVOEETAL UE TNV AVAYKN YLO EMAPKN XPNUAToSOTNoN tnNg dpactnplotnTag Kol TNg avamtuéng tng
Etatpeiag. Ol OYETIKEG AVAYKEG PEUOTOTNTAC YivovTal AVTIKE(UEVO SLaxelpLlonG LECW TTPOCEKTLKNA G TApaKkoAoUBNoNG TWV XPEWY TWV
HOKPOTIPOBECUWV XPNLATOOLKOVOULKWY UTIOXPEWOEWY KABWG EMIONG KOl TWV TIANPWHLWY TIOU TIPAYHATOMOoLoUVTaL KaBnuepva. Ot
QVAYKEG peUOTOTNTOC TapakolouBouvtal og punviaia Baon.
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H evnAlkiwon Twv XpNHOTOOLKOVOULKWY UTIOXPEWOEWY tnv 31/12/2025 kat 31/12/2024 yia tnv Etatpeia avaAvetal wg €€ng:

EvnAilkiwon Ymoxpewoewv EVTOC 6 6 €wg 12 2 £wc 5 £ apyotepa ano

2025 (Mood o EYPQ) HhV@V MAVEG 5 étn

AQVELOKEG UTIOXPEWOELG 847.517 832.775 4.444.303 - 6.124.595
MpopunBeUTEG Kal AOUTEG UTIOXPEWOELG 925.843 - - - 925.843
YTOXPEWOELG TIPOG TOUG UETOXOUG 4.361.000 - - - 4.361.000
Ynoxpewoelg Miobwoewv 19.323 19.323 132.020 514.120 684.785
Juvolo 6.153.682 852.097 4.576.323 514.120 12.096.222
EvnAilkiwon Ymoxpewoewv 6 €wg 12 apyotepa ano 5 sovolo
2024 (Mood o EYPQ) MAVEG E

AQVELOKEG UTIOXPEWOELG 685.078 685.078 5.766.328 481.909 7.618.393
MpounBeUTEG KOl AOUTEG UTIOXPEWOELG 1.001.909 - - - 1.001.909
YTOXPEWOELG TIPOG TOUG LETOXOUG 4.361.000 - - - 4.361.000
Yrnoxpewoelg Mobwoewv 16.467 16.467 120.518 541.937 695.389

6.064.454 701.545 5.886.846 1.023.846 13.676.691

Ol UTIOXPEWOELG TIPOG TOUG UETOXOUG adopolV moad Tou €xouv S00el WG CUUUETOXA TWV UETOXWV otnv enévbuaon. H Mntpikni
Etatpeia, €xel Seopeutel 6TLT0 £V AOYyw moad Sev Ba yivel amattntd av Snuloupyel kivbuvo peuotdtntog otnyv Etalpeia, Kot KATomy
ToUToUu, 0 CUVSUAOWO e TNV AN PN Asttoupyia Tou otabpou, n Aloiknon Bewpei 6tL n Etatpeia Ba eival oe Béon va £xeL emapKeig
mOPOUG yLa TNV KAAUN TWV avayKwv Kepalaiou Kivnong Kot Twv LEANOVTIKWY TAUELOKWY UTIOXPEWOCEWY TNE YLt Tou 12 privec and
TNV NUEPOUNVIA EYKPLONG TWV OLKOVORLKWY KOTAOTACEWV.

AvdAuon KivdUvou ayopdg
e  JuvaAlaypatikog Kivéuvog

H Etatpeia gv umokeLtal o€ cuvaAllaypatikd Kivouvo kaBwe 6Aeg ol cuVAANAYEC TNG TPAYLOTOMOLOUVTAL OE EUPW.
e  Kivéuvog tipwv

Katd tnv 31/12/2025 n Etatpeia Sev extiBetal o kivouvo SLakUpavong TV TIHWY TwV XPNIUATOOLKOVOULIKWY HECWY KoBWG Sev
€XEL eMeVOUOELG OE XPEWOTIKOUG | CUMETOXLKOUG TITAOUG KL TTapAywya.

e Kivéuvog smtokiou

Ta otolxeia evepyntikol TG Etalpeiag mou ektiBevtal of eMITOKLOKEG SLAKUMAVOELS adopolv Kupiwg ota Stabéoipa Kot
Looduvaypa Stabeoipwv. H moAtiki tng Etatpeiog avadoplkd pe To XpNHOTOOLKOVOULKA OTOLXEla EvepYNTIKOU glval va emevlUEL
TO UETPNTA TNG OE KUUOLVOPEVO ETUTOKIA WOTE va dlatnpel TNV amapaitntn PEUCTOTNTA EMITUYXAVOVTAG TAUTOXPOVA
LKOVOTIOLNTIKA artdS00n yLo TOUG HETOXOUC TNC.

Eav ta emutokia tav 100 povadeg Baong upnAotepa/xapunAotepa Kot OAeG ol AANEG HeTOBANTEG MapEevay oTabepEc, Ta KEPSN
™G Etatpeiag ywa to €tog mou €Anée otig 31/12/2025 Ba pewwvotav/auvédvovtav katd € 70.819 (2024: €97.754). Auto odeiletal
KUpLlwg otnv £kBeon NG ETalpelag ota EMITOKLA TWV SAVEIWV TNG UE KUUALVOUEVO EMLTOKLO.

Awaxeiplon kepalaiov

H Stoxelplon twv kedpalaiwv tng Etatpeiag £xel wg okomd tn StaoddALon TG LKAVOTNTAG TNG VO CUVEXLOEL TN SpaoTnPLOTNTA TNG
KOlL val avamTUEeL To EMEVOUTIKO TNG TPOYPALUAL.
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Kata t Stdpkela tng xpriong Sev mpaypatonolOnke kapio petaBoin otn StapOpwon, otig MoALTIKEG kat Stadikaoieg Slaxeiplong
kedolaiwv kat ta kedpalala mov Saxepiletal n Etawpeia tnv 31/12/2025 amoteholvtat anod ta (St keddlata tng ta omoia
avépyovtav o € 7.520.579.

O &eiktng pOXAELONG, UTTOAOYLOUEVOG WG TO TINALKO TWV SAVELAKWV UTIOXPEWOEWY TIPOE TO CUVOAO SAVELAKWY UTIOXPEWCEWVY Kl
16{wv Kedahaiwv katd tnv 31/12/2025 Stapopdwdnke og 42% (31/12/2024: 54%). Av oL UTIOXPEWOELG TPOG TOUG UETOXOUG Uoug
€ 4.361.000 (2024: € 4.361.000) petatpanolv o HETOXIKO Kedalato, o Selktng poxhevong dtapopdwvetal os 31% (31/12/2024:
41%).

5. XPHMATOOIKONOMIKOI AEIKTEZ AMOAOZH2

H Etatpeia €xel tnv oAtk va afloloyel ta amoteAéoparta Kol tnv anodoon tng o pnviaio Bacn evromilovrag éykatpa Kot
OIMOTEAECUOTIKA OTOKALOEL amd TOUG OTOXOoUG Kol Aappdvovrag avtictolya SlopBwtikd pétpa. H Etalpsia petpdel tnv
arodoTIKOTNTA TG KAVOVTAG XPON XPNLOTOOLKOVOULIKWY SEIKTWY armdSoang mou xpnotuonololvtal Stebvwg:

-EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization) - «\eltoupylkd anoteAécpata npo
bOopwv, XPNHATOSOTIKWY, EMEVSUTIKWY OMOTEAECHATWY Kol OUVOAIKWV anooféoswv»: H Etalpela opilel to péyebog
EBITDA w¢ ta kEPSN/(INuiEg) Tpo GOPwWV TPOCAPUOCUEVA YLA XPNHATOOIKOVORIKA Kol €MeVOUTIKA QmOTEAEopATA, yLa
GUVOALKEG OTOOPECELC (EVOWHATWY Kol GUAWY TTOY{WV TTEPLOUGLAKWY OTOLXELWV).

- ROCE (Return on Capital Employed) — «Amto80TIKOTNTA CUVOALKWV amaoXoAoUevwY KepaAaiwv»: O dsiktng Statpei ta
KEPON Tpo dOPwWV, XPNUOTOSOTIKWY Kal EMEVOUTIKWY QMOTEAECUATWY LE TA GUVOALKA amacyololpeva kepalata TG
Etawpeiag ta omola eival to aBpolopa tng Kabaprng O£ong, Tou cuvolou Twv Savelwv Kol TwV HAKPOTPOBECUWV
npoBAEPEWV.

- ROE (Return on Equity) — «Antodotikotnta 18iwv KepaAaiwv»: O deiktng Statpel ta kEpdn PeTA amd ¢OpouC Kat UETA amd
Akawwpata petoPnoiog pe ta 161a kedpdhata amodldopeva 0ToUG LETOXOUG TG MNTPLKAG.

Ownapanavw deikteg yia to 2025 og cuykplon e To 2024 KvnBnkav wg e€NC:

31/12/2025 31/12/2024

EBITDA (o€ € xA.) 2.824 3.202
ROCE 13,80% 15,70%
ROE 16,66% 23,16%

6. NPOONTIKEZ MNA TH NEA XPONIA

2TOX0G TNG etalpeiag mapapével n SlaoddAlon TNG KAANG AELTOUPYIAG TWV OVEUOYEVVNTPLWV KAL N HEYLOTOMOLNON TwV
napayouevwv MWh HAektpikng Evépyelac.

7. NEPIBAAAONTIKA KAI EPTAZIAKA OEMATA

H Etatpeia ev dnpootelel EexwploTéC ePIBAANOVIIKES KOl EPYACLOKEG YVWOTOTOLNOELS KaBwG yivovtal amo tn Mntpikn Etalpeia
yla tov Opido Metlen. H ohokAnpwpévn €kBean Blwotlpudtntag tou Opidou mephapBavel OAeg TIG MANPodOopPLleG OXETIKA LE TIG
TePLBAANOVTIKEG ETITTWOELG, KWWEUVOUG KAl EUKALPIEG TTOU OXETL(OVTAL E TO KALMA, KOBWE KAl TN OTPATNYLKA KOL TO HETPA TIOU
€xouv AndOel yLa TNV AVTLLETWITLON AUTWY TwV INTHUATwV. Ma neplocdtepeg mAnpodopleg unopeite va avatpé€ete otnv €kBeon
Blwotpdtntag tou Opilou mou sivat StaBgoiun otnv enionun totooeAida. (https://www.metlengroup.com/)

8. 1AIEZ METOXEZ

H Etatpela dev €xeL otnv katoxn tng16teg MeToxéEc.
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9. YNOKATAITHMATA

H Etatpela Siatnpel éva unokataotnua otn 8éon “Mouvta” Anuou Kupung — AALBepiou, N. EuBolag.

10. ZHMANTIKA TETONOTA META TH AHZH THZ XPH2ZHZ

Agv UTIAPYOUV HETOYEVECTEPA TWV OLKOVOUIKWY KOTOOTACEWV YEYOVOTO, Ta omola va adopouv tnv Etalpeia, ota omoia
emuBaiAetal avadopd and ta Aebvi Mpdtuna Xpnuatoolkovoulkng MAnpodopnaong (AMXA).

Mapotot, 29 louviou 2026

NikoAaog Mananétpou Dwrtewvn lwavvou

Npoedpog & AlcuBUVWV ZUBOUAOG MéAog AZ
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‘EkOeon Avefaptntou Opkwtou EAeyktn

Mpog Toug Metdxoug TnG eTaipeiag «AIOAIKH EYBOIAZ MOYNTA ANQNYMH ETAIPEIA»
‘EkOeg0on €AEyXOU ETTi TWV OIKOVOMIKWY KATACOTACEWV

Mvoun

‘Exoupe eAéyEel TIC OIKOVOUIKEG KaTaoTaoelg TNG eTalpeiag «AIOAIKH EYBOIAZ NMOYNTA ANQNYMH ETAIPEIA»
(ETaipeia), o1 otroieg atroreAouvTal atrdé TNV KATACTACN XPNUATOOIKOVOMIKAS B€ang Tng 311 AekeuPpiou 2025, Tig
KATAOTACEIS ATTOTEAETUATWY, CUVOAIKWY £000WV, HETARBOAWY 18iWwV KEPAAQiWVY Kal TAPEIAKWY POWV TNG XPHOEWS TTOU
€An&e TNV nuepopnvia autr, KABWG Kai TIG CNUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWYV TTou TrEPIAaUBavouv
ouoIWOEIG TTANPOYOPIEG AOYIOTIKAG TTONITIKNG.

Katd Tn yvwun Pag, ol OIKOVOUIKEG KATAOTAOEIG TTapouaiddouv UAoya, atrd kdBe ouaiwdn ammoyn, Tn
XpnHaToolkovouikr) 8éon TG Etaipeiag katd v 311 AekeuBpiou 2025, Tn XpnUATOOIKOVOMIKA TNG £TTId0O0N KAl TIG
TAMEIOKES TNG POEG, YIa TN XpRon TTou €Ange TNV nuepounvia auth, oUPewva pe Ta Aiedvi MpdTutra
XpnuatooikovouikAg Avagopdg (AMNXA), 6TTwg autd €xouv uioBeTnBei atrd TNV EupwTraikA ‘Evwon kol ouvadouv e TIg
KavovIoTIKEC aTrautrioelg Tou N. 4548/2018.

Bdaon yvwung

Aigvepynoape Tov éAeyx0 pog ouppwva pe Ta AicBvA Mpdtutra EAEyyou (ANME), Trou éxouv evowpaTwBei oTnv EAANVIKA
NopoBeaia. O1 euBUveg pag, CUPEWVA PE TA TTPOTUTT QUTA TTEPIYPAQOVTAI TTEPAITEPW GTO TUAHA TNG £KOECNG Hag
«EuBUveg eAeyKTH yIa TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV». MMoTEUOUE OTI TA EAEYKTIKG TEKUMPIA TTOU £XOUUE
ATTOKTAOE€I €ival ETTAPKI KAl KATAAANAQ va TTapExouv BAan yia Tn yVwun Yag.

AvegapTnoia Tou EAeykTh

EipaoTe avegdptnTol ammd tnv ETaipeia, oupewva pe Tov Kwdika AcovroAoyiag yia ETrayyeAuatieg EAeykTéG TOU
>upBouliou AieBvwv MpoTutrwy Acovtohoyiag EAeykTwv (Kwdikag ZAMNAE) kaBwg Kal TIG aTraITioelg deovroAoyiag Tou
N. 4449/2017, TTou oXeTiCovTal hE TOV EAEYXO TWV OIKOVOUIKWV KATAOTACEWV aTnv EAAGSQ. ‘Exouue eKTTANpWwOEl TIG
OEOVTOAOYIKEG PAG UTTOXPEWTEIG GUUPWVA WE TIG attaiTroelg Tou Kwdika ZAMAE kai tou N. 4449/2017.

AAAeg MAnpogopieg

Ta péAn Tou AloiknTikoU ZupBouAiou givar uttetBuva yia Tig AANeG MAnpogopicg. O1 AAAeG MAnpogopictg, eival n ‘EkBeon
Alaxeipiong Tou AloiknTikoU ZupBouliou (aAAG dev TrepIAauBEvouV TIG OIKOVOUIKEG KATAOTACEIG Kal TNV £€KBean eAéyxou
ETTi AUTWV), TTOU AGBAPE TTPIV ATTO TNV NUEPOUNVia TNG TTapoUcas EKBEoNG EAEYKTH).

MPAIZTOYQTEPXAOYZKOYTIEPE Avavoun Eieyktuc Etoupeio, TEMH: 001520401000, T: +30 210 6874400, www.pwc.gr

AOva: Aswo. Kneoiog 65, 15124 Mapovot | T:+30 210 6874400 || @cocarovikn: Ayiag Avaotaciog & Aoéptov, 55535 TTvdaia | T: +30 2310 488880 ||
Ioavvive: IMiateio IMapyng 2, 1og 6pogog, 45332 | T: +30 2651 313376 || MaTpa: 28ng OktmfPpiov 2A & Obwvog Apahiog 11, 26223 | T: +30 2616 009208
Pédog: Avotpoiriog 82, 851 00 || Borog: K. Kaptdin 1, 382 21
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H yvwun pag €1Ti Twv OIKOVOUIKWY KaTtaoTdoewv dev KAAUTTTEl TIG AAAEG MNMAnpogopieg oupttepIAapBavopuévng NG
‘EkBeong Alayeipiong Tou AloiknTikoU ZupBouliou.

€ ox€on PE Tov EAeyXO PAG ETTI TWV OIKOVOMIKWYV KATAoTACEWY, N euBUVN Pag gival va avayvwoouue TIG AAAEG
MANpo@opieg Kal Pe TOoV TPOTTO AUTO va eEeTAgoupe Av ol AAAeG TAnpogopies gival ouoIWdWG OCUVETTEIG E TIG
OIKOVOMIKEG KATAOTACEIG H TN YVWOT TTOU ATTOKTACAME KATA TOV €AEYXO 1 aAAIWG QaivETal VA €ival OUCIWOWG
E0QPANUEVEG.

E¢etdoapue eav n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TrepIAauavel TI yVWOTOTTOINCEIG Ol OTTOIEG
amrairouvral até 1o N. 4548/2018.

Me Bdon Tig epyaacieg TTou eKTEAECAUE KATA TOV EAEYXO POAG, KATA TN YVWHUN HOG:

° Ta mAnpogopiakd cToixeia Tou TTepIAapBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TnG
xprRong mou €Ange Tnv 311 AekeuBpiou 2025 avTioToiXoUV OTIG OIKOVOUIKEG KATAOTACEIG.

° H ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZuuBouliou £xel KAaTapTIoBEi UPPWVA PE TIG I0XUOUCEG VOUIKEG
amaitioelg Tou apBpou 150 Tou N. 4548/2018.

EmmAéov ye BAon Tn yvwaon Kal KATavonon TToU aTTOKTACANE KaTd Tov €AeyX6 pag, yia Tnv Etaipeia « AIOAIKH
EYBOIAZ MOYNTA ANQNYMH ETAIPEIA» kai To TTepIBAAAOV TNG, EIACTE UTTOXPEWUEVOI VO AVAPEPOUE €AV EXOUME
evToTTioel ouoIwdEIC avakpiBeleg aTny 'EkBean Alaxeipiong Tou AloiknTiKoU TG ZUPBouAiou. Aev £XOUUE va ava@EPOUE
TITTOTA OXETIKA PE TO B€Pa auTo.

EuBUveg Tou AloIKNTIKOU ZUPBOUAiIOU ETTI TWV OIKOVOMIKWYV KATAOTATEWV

To AloiknTikd ZupBoUAio €xel Tnv euBUVN yia TNV KATAPTION KAl EUAOYN TTAPOUCIACT) TWV OIKOVOUIKWY KATAOTAOEWY
oUpewva e Ta AMNXA, 6TTwg autd £xouv uloBetnOci atd Tnv Eupwtraikh ‘Evwon, Tig ammaithioeig Tou N. 4548/2018,
OTTWG KAl yIa eKEIVES TIG OIKAIOEG E0WTEPIKOU €AEYXOU TTOU TO AIOIKNTIKO ZUuuBoUAIo KaBopilel wg ammapaiTnTeG, WOTE VA
KaBioTaral duvaTh N KATAPTION OIKOVOUIKWY KATOOTACEWY ATTAAAQYHEVWY ATTO OUCIWOEG OCPAAUA, TTOU OPEIAETAI EITE
o€ ammaTn eite og AdBog.

Katd Tnv KaTdpTion TWV OIKOVOUIKWY KATAOTACEWYV, To AIOIKNTIKG ZuuBoUAio gival utreuBuvo yia Tnv agloAdynon Tng
IKavoTnTag TNG ETaipeiag va ouvexioel Tn dpactnpidétnTd NG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWOT, TA
BépaTa TTou oxeTiCovTal e TN ouvexICouEvn OpaaTnPIOTNTA KAl TN XPAON TNG AOYIOTIKAG BAong TnG auvexICouevng
dpaaTnPISTNTAG, EKTOG Kal £Gv TO AIOIKNTIKO ZUuBOUAIO €iTe TTPOTIBETAI va peuaToTroiael TNV ETaipeia i va diakoyel T
0paoTnPIOGTNTA TNG ) Oev £X€I AAAN peaAIOTIKA EVOAAAKTIKA €TTIAOYA aTTG TO VA TTPOXWPNOEI O’ QUTEG TIG EVEPYEIEG.

To AioiknTikd ZupBoUAIo £xel TNV euBUvn €TTOTTTEIOG TNG S10BIKATIAG XPNUATOOIKOVOUIKAG avag@opdgs TnG ETaipeiag.

EuBUveg eAeyKTH yia TOV EAEYXO TWV OIKOVOMIKWYV KATAOTACEWV

O1 a1éy0I pag gival va atrokTriooupde eUAoyn S1ac@AAIoN yid To KATd TTOOO 01 OIKOVOUIKEG KATAOTACEIG, OTO OUVOAS
TOUG, €ival arraAAayuéveg aTrd oucIwdEG OQAANA, TTOU OQEIAETAI €iTE 0€ ATTATN €iTe 0€ AABOG Kal va ekdWooupE €KkBeoN
€AeyKTH, N otroia TrEpIAAUBAvel TN yvwpun pag. H e0Aoyn diaa@dAion cuvioTd diao@daAiion uwnAou emmimédou, aAAd dev
gival eyyunon 611 o éAeyxog trou dlevepyeital ouppwva pe Ta AlNE, mou €xouv evowpaTtwOei otnv EAAnvikA NopoBeoia,
Ba evToTTidel TTAVTA €va OUCIWOEG OPAANQ, OTaV auTd UTTAPXEl. ZPAAuaTta duvaTal va TTPokUWouv atrd ammdrn A amo
AGBog ka1 BswpouvTal ouaIwdn 6Tav, HEPOVWHEVA i aBPOIoTIKA, Ba uTTopouae sUAoya va avapévetal OTi Ba eTnpéalav
TIG OIKOVOUIKEG ATTOPATEIG TWV XPNOTWY, TToU AapBdavovTal e BAcon AuTéG TIG OIKOVOUIKEG KOTAOTACTEIG.

TIPAIZTOYQTEPXAOYXKOYIIEPE Avovoun Ereyktucy Etonpeio, TEMH: 001520401000, T: +30 210 6874400, www.pwc.gr
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Q¢ kabAkov Tou gAéyxou, aupwva pe Ta AMNE 1Tou £xouv evowpatwBei atnv EAANvVIKr) NopoBeaia, aokoUupe
ETTAYYEAUATIKA Kpion Kal dIaTnpoUuE ETTAYYEAUATIKO OKETITIKIONO KaB' 6An Tn Sidpkeia Tou eAéyyou. Etiong:

. Evrotioupe kal agioAoyoupe Toug KIvOUVOUG ouaIwdoug OQPAANATOG OTIG OIKOVOUIKEG KATAOTAOEIG, TTOU
ogeileTal €ite o€ atrdTn €ite o€ AdBOG, oXedIAlOVTAG KAl BIEVEPYWVTAG EAEYKTIKEG Bladikaaieg TTou
AVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KAl OTTOKTOUME EAEYKTIKA TEKUAPIQ TTOU €ival ETTAPKNA Kal KATAAANAQ yia
va TTapéXouv Baon yia Tn yvwun pag. O Kivduvog un evioTTionoU ouciwdoug OPAANATOG TTOU OQEIAETAI O€ ATTATN
givar uynASdTEPOG atrd auTdv TToU OQEiAeTal o€ AGBOG, KABWG N aTTATN PTTOPEI VA EUTTEPIEXEI CUUTTAIYVIA,
TTAGCTOYPAQia, EOKEUUEVES TTAPAAEIWEIG, PeudEiG DlaBeRalOEIS | TTAPAKAUWN TwV JIKAIDWY E0WTEPIKOU
eAéyxou.

. Katavoouye Tig SIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, JE OKOTTO TO OXEOIOTUO EAEYKTIKWV
0100IKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG &I Pe OKOTTO TNV dIaTUTTWON YVWHNG £TTI TNG
ATTOTEAEOPATIKOTNTAG TWV SIKAIdWV e0WTEPIKOU eAEyxou TNG ETaipeiag.

. AgloAoyoUpe TNV KATaAANASGTNTA TWV AOYIOTIKWY TTOAITIKWYV Kal JeBSdwWYV TToU XpNoIhoTToIénkayv Kal To eUAoyo
TWV AOYIOTIKWV EKTIUACEWY KOl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yIvay atrd To AIOIKNTIKO ZuuBoUAio.

. Atro@aivopaoTe yia TNV KAataAANASGTNTA TNG XPrRong atod 1o AIOIKNTIKO ZuuBoUAIo TNG AOYIOTIKAG apxnS TNG
ouvexICouevng d0paocTnPIOGTNTAG KAl JE BACN TA EAEYKTIKA TEKUAPIA TTOU OTTOKTHBNKAV YIQ TO £QV UTTAPXEI
oucIWONG aBeBaIOTNTA OXETIKA E YEYOVOTA A CUVBNKEG TTOU UTTOPET va UTTOBNAWVOUV ouaiwdn aBepaidTnTa wg
TTpog TNV IkavoTnTa TNG ETaipeiag va ouvexioel Tn dpacTtnpidtntd 1ng. EAv cuptrepdvoupe 611 ugioTaral
ouo1wdnG aBeBaIdTNTA, EiUAOTE UTTOXPEWNEVOI GTNV EKBEON EAEYKTH VO ETTIOTACOUNE TNV TIPOCOXI] OTIG OXETIKEG
YVWOTOTTOINCEIG TWV OIKOVOUIKWY KATAOTAGEWY I €AV QUTEG Ol YVWOTOTIOINOEIG €ival QVETTOPKEIG va
d1a@OPOTIOINCOUE TN YVWHUN Jag. Ta cuptrepdopatd pag BacifovTal € EAEYKTIKA TEKUMAPIA TTOU ATTOKTWVTAI
MEXPI TNV NUEPOUNVia TNG €KBeONG EAEYKTA. QOTOCO, HEANOVTIKA YEYOVOTA ] CUVONKEG EVOEXETAI VA €XOUV WG
armrotéAeopa n Etaipeia va mavoel va Asitoupyei wg ouvexi¢oépevn dpaotnpidtnra.

. AgloAoyoUpe TN ouVOAIKA TTapouadiaacT, Tn doWr Kal TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATOOTACEWV,
OUNTTEPIAQUBAVOUEVWV TWV YVWOTOTTOINCEWY, KOBWG Kal TO KATA TTOC0 Ol OIKOVOMIKEG KATAOTATEIG OTTEIKOVI(OUV
TIG UTTOKEIEVEG OUVOAAAQYEG KAl Ta YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

MeTagu aAAwv BepdTwy, KolvoTTolouue ato AloIknTIKO ZUpPBoUAIo, TOo 0XedIalOuEVO €UPOG KAl TO XPOVODIAYPANA TOU
eAEyXOU, KOBWG Kal GNUAVTIKA EUPHMATA TOU EAEYXOU, CUPTTEPIAQUBAVOUEVWY OTTOIWV CNPAVTIKWY EAAEIYPEWY OTIG
OIKAIBEG E0WTEPIKOU EAEYYOU VTOTTICOUNE KOTA TN SIGPKEIA TOU EAEYXOU HOG.

TIPAIZTOYQTEPXAOYXKOYIIEPE Avovoun Ereyktucy Etonpeio, TEMH: 001520401000, T: +30 210 6874400, www.pwc.gr
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‘EkBeon £1ri GAAWV VOUIKWYV KOl KAVOVIOTIKWV OTTAITACEWV

O1 gpyaoieg Tou ekTeAéoape OXETIKA pe Tnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouAiou avag@épovtal avwTEpw,
otnv TTapdypa®o «AANAeG MNMAnpo@opieg».

Mapouaoi, 30 louviou 2026
_-
pl l c O OpkwTt66 EAeYKTAG AOYIOTAG

Mpdugyoutepxaoug Koutrepg
Avwvupun EAeykTiki ETaipeia
Newo. Knoioiag 65

151 24 Mapouoi

AM ZOEA 113

AnpniTeNG MNMatoiaAig
A.M. ZOEA 51851
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AIOAIKH EYBOIAZ MOYNTA A.E.
OLKOVOULKEG KOTOOTACELG
Xprion amno 1 lavouapiou £wg 31 AskepuPplou 2025

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ INA TH XPHZH NOY EAH=ZE THN 31" AEKEMBPIOY 2025 ZYM®QNA ME TA AIEONH NPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ QZ EXOYN YIOOETHOEI ANO THN E.E.

BeBawwvetal 6Tl oL cuvnuuéveg OLKOVOULKEG KaTaoTdoelg elval ekeiveg ou eykpiBnkav amd to AlolkNTKO UUBOUALO TNG
«AIOAIKH EYBOIAZ MOYNTA A.E.» tnv 29" louviou 2026 kat €xouv dnupoaotomolnOel pe tTnv avaptnor toug oto Stadiktuo, otn
SlevBuvon www.aiolikieviaspounta.gr.

Oiwxovouixiy ‘ExOson yia v ypiien ano 1 lavovapiov éwg 31 Aeskeufpiov 2025
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AIOAIKH EYBOIAZ MOYNTA A.E.
OLKOVOULKEG KOTOOTACELG
Xprion amno 1 lavouapiou £wg 31 AskepuPplou 2025

Katdotaon AnoteAeopdatwy

(MNood og EYPQ) . 1/1-31/12/2025 1/1-31/12/2024
MNwAnoeLg 6.11 3.518.171 3.975.054
Kootog NwAnBévtwyv 6.12, 6.20 (1.516.590) (1.582.759)
MiKTO KEPSOG 2.001.580 2.392.295
Nound €c08a eKETANEUONG - 10.654
Noumd €€06a eKUETANAELONG - (17.184)
AnoteAéopata NMpo Popwv XpnUatoSoTikwy Kot

EMevOUTIKWV ATTOTEAECUATWV 2.001.580 2.385.765
Xpnuatoolkovouka Ecoda 6.13 43.623 94.471
Xpnuatootkovoukd E€oda 6.13 (408.186) (610.842)
Képdn npo popwv 1.637.018 1.869.394
Dbpog Eloodnpatog 6.14 (384.460) (417.914)
Képdn xpriong pHetd anod ¢poépoug 1.252.558 1.451.480

JUvolin amoTEAECUATWY XPRONG

Nettoupyikd ArtoteAéopata Mpo @épwv, Xpnp/kwv,
Enevoutikwv AnoteAecpdtwv kat AmooBécewv (EBITDA)

Képdn mpo dpdpwv 1.637.018 1.869.394
XPNHATOOLKOVOULKA ATtoTEAEOUATA 364.563 516.371
AmnocBéoelg 822.709 816.272
(EBITDA) 2.824.290 3.202.037

O Obeiktng EBITDA - «Aettoupyika amnoteAéopata mpo Qopwv, XpnUatodotikwy, EmevouTikwy AMOTEAECUATWY KAl ZUVOALKWV
Anooféoswv» eival Evallaktikog Asiktng Métpnong Anodoaong (EAMA), o omoiog &ev opiletal and ta ANXA. H Etalpeia Bewpel
OTL aUTOC 0 SelkTng glval cuvadng Kat aflomLoTog yla TV afloAdynaon tng XPNHATOOLKOVOULKNG ThG anodoong kal B€ong, wotdco
Sev avtikaBlotd aAAa pey£On mou umoAoyilovtal cUpdwva pe Ta AMXA.

Kataotaon uvoAikwv Ecodwv

(Mooa og EYPQ) 1/1-31/12/2025 1/1-31/12/2024
Nound ZuvoAikd Ecoda xprong HeTd popwv:
KaBapd AnoteAéopata Xpriong 1.252.558 1.451.480

ZUYKEVTPWTLKA CUVOALKA £008a Xpriong 1.252.558 1.451.480

OL ZnUelwoelg Ttou mapatiBevral otig oelideg 18-41 amoteAoUV avamOOTACTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.

Oiwxovouixiy ‘ExOson yia v ypiien ano 1 lavovapiov éwg 31 Aeskeufpiov 2025
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AIOAIKH EYBOIAZ MOYNTA A.E.
OLKOVOULKEG KOTOOTACELG

Xprion amno 1 lavouapiou £wg 31 AskepuPplou 2025

Katdaotaon XpnuatoolkovouLKnG @éong

(MNood og EYPQ)

Ztowyeia Evepyntikov

Mn KukAodopraka Ztotxeia Evepyntikou
Evowpateg AKLVNTOTIOLNOELG

Aula Meplovolokd Itolxeia

Awkalwpata xpong otolxeiwyv evepyntikol
Mn KukAodopraka Itotxeia Evepyntikou

KukAodoplakd Ztowxeia Evepyntikol
MeAATeC KoL AOUTEG EUMOPIKEG ATIAULTI OELG
Aeopevpéveg Katabéoelg

Tapelaka Stabéoa kat Looduvaua
KukAodoplakd Ztowyeia Evepyntikol
Ztowyeia Evepyntiko

161a Kedpalata & YmoxpewoeLg
181a Kedpdahara

MeToxLko kedaAato

Yniép To Aptio

Nouna amoBepatika
AnoteAéopata Eig Néov

181a Kedpdhara

MakpomnpoBeopueg YOXPEWOELG
MakponpoBeoueg AaveLaKEG YTTIOXPEWOELG
MoKkpoTpOOECEG UTIOXPEWOELSG ULOBWOEWY
AvaBal\opevec DopoAoyLKEG YTIOXPEWOELS
MpoBAéPelg

MakpomnpoOeopueg YOXPEWOELG

Bpaxunpo0soeg YOXPEWOELG
MpounBeUTEC KAl AOUTEG UTTOXPEWOELG
YTOXPEWOELG TIPOG TOUG LETOXOUG
Tpéxouoaeg MopoAOYLIKEG YTIOXPEWOELG

MakponpoBeoueg AaVeLaKEG YTIOXPEWOELG TANPWTEEG OTNV EMOUEVN XPHON

BpaxunpoBeoueg Ynoxpewoelg Miwobwoswv
Bpaxunpo0sopeg YOXPEWOELG

20VOAO UTIOXPEWCEWV
2Uvolo 16iwv Kepalaiwv & Yrnoxpewoswv

OL ZnUelwoelg Ttou mapatiBevral otig oelideg 18-41 amoteAoUV avamdomAoTO HEPOG TWV OLKOVOULIKWY KATAOTACEWV.

Snu. 31/12/2025
6.1 15.872.455
6.2 184.201

6.15 357.955

16.414.612

6.3 932.726
6.4 1.630.166
6.5 1.811.206
4.374.098
20.788.710

6.6 520.000
6.6 50.000
6.6 170.583
6.779.996

7.520.579

6.7 4.059.269

6.15 382.661
6.8 903.914
6.9 1.123.571

6.469.416

6.10 925.843

6.20 4.361.000

98.522

6.7 1.395.555
6.15 17.795
6.798.714

13.268.130
20.788.710

31/12/2025

16.662.235
185.298
356.834

17.204.367

941.483
1.784.724
1.478.362
4.204.569

21.408.936

520.000
50.000
161.924
5.536.098
6.268.021

6.123.535
380.074
757.687

1.088.479

8.349.775

1.001.909
4.361.000
90.012
1.325.912
12.307
6.791.140

15.140.915
21.408.936
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AIOAIKH EYBOIAZ MOYNTA A.E.
Owkovopikeg Kataotdoelg
Xprion amno 1 lavouapiou £wg 31 AskepuPplou 2025

Kataotaon petapoAwv diwv kepalaiwv

MeToyxIKO Yriep To Mo AmnoteAécpoto .
X P H ZUvolo

(Mood og EYPQ) KepaAato Aptio anoBspaTika Eig Néov

YnioAowna kotd thv 1" lavouapiouv 2024 520.000 50.000 89.350 4.157.191 4.816.541
KaBapd AnoteAéopata Xpriong - - - 1.451.480 1.451.480
IXNUOTIOPOG TakTikol ArtoBepatikol 72.574 (72.574) -

JZUYKEVTPWTLKA CUVOALKA £006a Xpriong 72.574 1.378.906 1.451.480

YniéAouro tédoug 31/12/2024 520.000 161.924 5.536.098 6.268.021
Ynohowna katd thv 1" lavovapiov 2025 520.000 161.924 5.536.098 6.268.021
KaBapda AntoteAéopata Xpong - - - 1.252.558 1.252.558
Metadopad o€ amoBepaTika 8.659 (8.659) -

ZUYKEVTPWTLKA CUVOALKA €006a Xpriong 8.659 1.243.899 1.252.558

YrioAouro téloug 31/12/2025 520.000 170.583 6.6779.997 7.520.579

OL Inuelwoelg o mapatiBevral otig oelideg 18-41 amoteAoUv avamdomacTto HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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AIOAIKH EYBOIAZ MOYNTA A.E.
Owkovopikeg Kataotdoelg
Xprion amno 1 lavouapiou £wg 31 AskepuPplou 2025

Kataotaon TapELAKWY pOWV

(Mood og EYPQ) 01/01-31/12/2025 01/01-31/12/2024

Topelakég poég anod AELTOUPYLKEG SPAOTNPLOTNTES

Képén Xpriong 1.252.558 1.451.480
Mpoocappoyn yua:

Dbpo eloobnpatog 384.460 417.914
ATIOOBECELG EVOWUATWYV TIAYLWY OTOLXEIWV 789.780 789.780
AmooBEoelc AQUAWV TIEPLOUGCLAKWY OTOLYXEIWV 10.077 9.959
AToOBECELC SIKALWUATWY XProNG OTOLXELWY EVEPYNTLKOU 22.852 16.534
Xpnuatootkovoulkd ‘Ecoda (43.623) (94.471)
Xpnuatootkovouka "E€oda 408.186 610.842

1.571.732 1.750.558

MetaBolAéc Kedalaiov Kivhong

(AVEnon) / peiwon anattioswyv 8.757 (227.909)
AU&non / (ueiwon) uTtoxPEWCEWVY (76.066) 352.545
MetaBolAég Kepalaiov Kivnong (67.309) 124.636
TOUELOKEG POEG OO AELTOUPYLKEG SPOAOTNPLOTNTEG 2.756.981 3.326.674
KatapAnBévteg tokol (276.250) (557.037)
KatapAnBévteg Tokol MioBwpdatwy (20.777)
KataBAnBeic dopog eloodrpatog (246.750) (27.216)
KaBapég Tapelakeg poEg amd AELTOUPYLKEG SpaoTNPLOTNTES 2.233.981 2.721.643

KoBap£g TAUELOKEG POEC OO EMEVOUTIKEC SpACTNPELOTNTEG

AyopEG AUAWVY TIEPLOUCLAKWYV TIAY LWV (8.980) -
Tokol Ttou elompaxdnkav 39.338 35.393
KaBap£g TaUELAKEG POEG OO EMEVOUTIKEG SpaoTNPLOTNTES 30.358 35.393

KoBapég TAUELOKEG POEC OO XPNUOTOSOTIKEG SPAOTNPLOTNTEC

AmomAnpwpn davelouou (2.070.156) (2.336.363)
MANpwWUEG Kepalaiou XpNUATOSOTIKWY ULoBWoEWY (15.897) (9.865)
MetafoAr deopeupévwy Katabéoewv 154.558 240.383
KaBapég TAUELAKEG POEG MO XPNHATOSOTIKEG SpaoTNPLOTNTES (1.931.495) (2.105.845)
KaBaph avénon/(peiwon) ota tapetakd Staféotpua Kot LlooSuvapa 332.844 651.192
Tapelakd Sltabéaotpa kal Llooduvapa atny apxn TS XPNong 1.478.362 827.170

Tapslakd Stabéoa Kat Looduvapa oTo TEAOG TG XPRONG 1.811.206 1.478.362

OL ZnUelwoelg Ttou mapatiBevral otig oeAideg 18-41 amoteAoUV avVamOOMACTO HEPOG TWV OLKOVOULIKWY KATAOTACEWV.
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AIOAIKH EYBOIAZ MOYNTA A.E.
OLKOVOULKEG KOTOOTACELG
Xprion amno 1 lavouapiou £wg 31 AskepuPplou 2025

1.Znuewwoelg eni twv Owovoukwyv Kataotdoewv
1.1 Fevikég mAnpodopieg

H «AIOAIKH EYBOIAZ MOYNTA ANQNYMH ETAIPEIA», «n Etatpsia», 18puBnke to 2001 kat £XsLTnV £6pa TnG 0To Arjpo Apapouciou
(Aptéudocg 8, TK 15125).H Etatpeia gival eyyeypapuévn oto Eumopikd katl Blopnxaviko EmpeAntiplo ABnvwy, otnv AletBuvon
Mntpwwv kat Avamtuéng NAnpodoplakwv Tuotnudtwy, TuRpa: Mntpwou/Yrinpeoia ME.MH., pe AplOud Mntpwou ME.MH.:
4320801000 kat €xeL AdBel adela mapaywyng NAEKTPLKAG EVEPYELAG LE BAON TO ALOAKO SUVALKO otnVv mepLoxn 4km Bopela tou
Anpou Auhwvog otn Nioo EuBoiag. O otaBudg sival ouvoAlkng Loxog 11MW. H etatpeia Spaotnplomoleital amokAELOTIKA OTOV
TopéQ TNG TWANONG NAEKTPLKAC EVEPYELAG N omola mapdyetal and to A/M Mouvta cupdwva pe Toug dpoug tng amd 30.12.2016
JUuBaong Asttoupytking Evioxuong Aladopikng Mpooavénong pe tov AAMEEN AE (mpwnv AATHE AE) kat tng amoé 1.6.2023
JUuBaong Ekmpoowrninong pe tn Metlen Energy & Metals M.A.E. (mpwnv MYTIAHNAIOZ AE).

JUYKEKPLUEVQ, N ETALpELlO CUMUETEXEL OTNV ayopd NAEKTPLKNG EVEPYELAG HECW TNG Metlen Energy & Metals M.A.E. wg Qopéa
Jwpeutikng Ekmpoowninong (PoZE), pe tov onolo €xel cuvadel axetikn oUPacn. To €000 tng Etatpeiag amoteAeital and uo
SLOKPLTA CUOTOTIKA:

a) ‘Eooda amd tnv nwAnon tne mapayOUevVnG EVEPYELAG OTIC 0pYaVWHEVEG ayopéG (Day-Ahead) ta omoia
kataBdAlovtal péow tou MoZE, kat

B) Aettoupyikn Evioxuon Atadopikng Npocalénong, n onoia kataBalhetal fj emotpeédetal and/otov AAMEEN kat
avtiotolxet otn Stadopd petal tng TG avadopdg TnG oclUBACNS AELTOUpPYLKAG Evioxuong Kat TN ELSIKAC TLUAG
ayopag yLa tnv avtiotolyn nepiodo.

1.2 ®Von ApaotnPLOTATWV
2KOTOG TG Etaupeiag, cupdwva pe to apbpo 4 Tou KatacTatikou, ivat:

1. H avamtuén, kataokeun, Aeltoupyia Kol EKUETAAAEUON OTABUWY TTAPAYWYNG NAEKTPLKNG EVEPYELAG E BACN TO OLLOALKO
SUVOULKO.

2. Hmopoyxrn umnpecLwy PogG TPITOUG OXETLIKA UE TN LEAETN, TAPAYWYI, TTPOUNBELA KAl EKUETAANEUON NAEKTPLKNG EVEPYELAG
Ue Baon Tto aloAko Suvaplko.

3. Houppetoxn og onotadnnote udlotapevn r cuctabeioa etalpeia f emixeipnon omolacdnmote popodrg, e omolovonmote
OKOTO, OTNV Nuedamn kal tnv aAhodarmr).

4. H(8puon BuyaTplKwy ETALPELWV 1) ETIXELPHOEWV KaL N CUYKPOTNON KOWOTPAELWY LLE OTIOLOVONTIOTE OKOTIO, OTNV NUESAmn
KoL tnv aAAodarn.

5. Houvepyaoia pe onoladnmote vouLkn popdr Le onolodnmote Guctko 1 VOULKO TIPOCWTIO.

H «AIOAIKH EYBOIAX NMOYNTA ANQNYMH ETAIPEIA» (Etaipeia) eival Buyatpikn tng «MYTIAHNAIOZ AIOAIKH ENEPFEIAKH
EAAAAOZ A.E.» e TOOOOTO OUMMETOXNG 99%. H etatpeia «Metlen Energy & Metals M.A.E.» GUUUETEXEL Le TOOOOTO 80% OtV
«MYTIAHNAIOZ AIOAIKH ENEPTEIAKH EAAAAOZ A.E.» Kal e T0oooTd 1% otnv «AIOAIKH EYBOIAZ MOYNTA ANQNYMH ETAIPEIA».
INUELWVETAL OTL OL OLKOVOMULKEG KATOOTAOELS TG Etatpeiag evomolovvtal anod tv Metlen Energy & Metals A.E. pe €6pa to
Apapouaotov ATTiKNG e tn HEBodo tng oAKN G evomoinong. OL EVOTIOLNUEVEG KATAOTACELG €lval AVAPTNUEVEG OTO EMIONUO Site TNG
Metlen Energy & Metals M.A.E. (https://www.metlengroup.com)

2. MAaiolo KATAPTLONG TWV OLKOVOULKWYVY KOTOLOTACEWV

O Etalpikég Okovopikég Kataotaoelg tng Etalpeiag £€xouv Kataptlotel cUpdwva pe ta Alebvr MpoTtumo XpnUOoTOOLKOVOULKNAG
Avadopadg (AMXA), onwg autda £xouv uloBetnBel and tnv Evpwnaikr Evwon (EE), kal oe cuppdpdwon pe tnv EAAnvikn NopoBeaia.

OL OkovopLkEG Kataotaoelg tnv xprion 01/01/2025 —31/12/2025, £xouv cuvtaxBel Baon TnG apXnG TOU LOTOPLKOU KOGTOUG, EKTOC
eav avadépetal SladopeTikd, Kat mapousidlovral oe Eupw, To VOULOHA OTO omolo n etatpeia Se€dyel TI¢ cUVOAAAYEG TG OTO
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mAaiolo TnG ouvnBoug eEMXELPNATLKAG TNG dpaoTtnplotntag. OAeg oL afieg otpoyyuAomololvtal otV MANGCLECTEPN HOVAda, EKTOG
eav avadépetal SlapopeTika.

OL BaoLKEG AOYLOTIKEG APXEC TTOU £HAPUOCTNKAV YLa TRV KATAPTION Twv OLlkovouLkwy Kataotdoswyv napatiBevral mapakdatw.

Ol apx€G auTég edapudOTNKAV CUVEKTIKA 0 OAEG TIC TtepLOSoUC Ttou Tapouctalovtal, ekTO¢ edv avadepetal Sladopetikd. Ot
KPlOlUEG AOYLOTIKEG EKTIMAOELC Kal oL KUPLEG TNyEG afeBalotntag ekTUAOEwv Tapatifevral mapakdtw. Ta TPAYUATIKA
anoteAéopata evoExeTal va SladEpouv amd AUTEG TLG EKTLUNOELG. OL EKTLUNOELG KAL OL UTIOKELEVEG TtapadoyxEG emavefeTalovtal
0€ TOKTWKN PBdon. AvaBewproelg AOYLOTIKWY EKTIUACEWY avayvwpllovtal otn Xprion Kotd tnv omoio TPAYUATOMOLETAL N
avaBewpnon, edv n avabewpnon adopd Hovo TV Tpéxouca meplodo, | oTNV TPEXOUOA KAL OTLG LEANOVTIKEG TtEPLOSOUG, EQV h
avaBewpnon ennpedlet kot Tig Suo mMePLOdOUG.

H Aloiknon emavefeTdlel TakTika Kal avabewpel, Omou Kpivetal amapaitnto, Ti¢ AOYLOTIKEG KPIOELG TTOU eMNnPedlouV ONUAVTIKA Ta
Tood ou avayvwpilovtal otig OLKOVOULKEG KATaoTACELS, KABWE KAl TLG EKTLUNOELG TToU XapoKktnpilovral we "Kplolueg ektipunoetg”,
AGYW TG SuvaTATNTAC TOUG VOl 08NYNOOUV OE OUCLWOELG AVATTPOCAPOYES OTLG OLKOVOULKEG KataoTtdoelg. OL Kploleg AOYLOTIKEG
EKTLMNOELG Kol TopadoxEG Tou eviomioTnkav amd tn Aloiknon mapatiBevtat otn Inueiwon 2.2. H emionun yAwooa twv
Owovoutkwyv Kataotdaoewy eivat n EAAnvikr. Tuxov dtadopég otoug mivakeg opeilovtal o€ 0TPOyYUAOTIOL OELG.

ApXn TG CUVEXLONG TNG SpaotnpLotntag (going concern)

Ot Etatpikég OlKOVOULKEG KataooTdoelg £xouv Kataptlotel BACEL TNG apXNG TNG CUVEXLONG TNS Spaotnplotntag (going concern).
Katd tnv uloB£tnon tng apxng oUTAG Yo TV Katdption Twv Etatpikwv Owkovopkwy Kataotdoswy, n Aloiknon élafe undyn tn
XPNHOTOOLKOVOULKI) amodoaon Kal Tn GUVOALKH XpnHATtoolkovoukr B€on tng Etatpelag katd th SLdpkela tng Xprions, Kabwg Kot
TNV MOOOTIKN afloAdynaon TN BLWOLUOTNTAG TOUG O CUVAPTNON KE TOUG KUPLOTEPOUG KLVEUVOUG, CUUMEPIAAUBAVOUEVWY QUTWVY
TIOU OXETL{OVTAL PE TNV KALLATLKA aAAayn Kol TIG TPOohATESG YEWTIOALTIKEG eEEALEELG.

A6 TNV 0pXH TNS MApAyWYLKNG Spaotnpldtntdg tng ETalpeiag, n TAUELOKES POEC amtd AELTOUPYLKEG SpaoTNPLOTNTEC Eival OeTIKEG,
KATL TIOU emLTtpEnel otnv Etalpeia va amomAnpwvel to project financing, ta Asttoupytlkd tng €€oda kot TEAog va Snpioupyei
TAEOVOOQ TO onoio tonoBeteite o kataBéoelg mpobeouiag. H HeETABANTOTNTA TWV TILWY EVEPYELAG EXOUV LILKPO AVTIKTUTIO AOYW
NG Aettoupytkng Evioxuong Atadopikng MNpocauénong pe avtioupBarlopevo tov AAMEENM. Aapupavovtag umoyn Ta avwtépw, n
Aloiknon Bewpel 6t n Etaupeia Oa ival oe BEon va £xel emapkeig MOPoUG yLla TNV KAAL YN Twv avaykwv kedpaAaiou Kivnong Kot
TWV LEANOVTIKWY TOUELAKWY UTIOXPEWOEWV TNG YLA TOU 12 HAVEG oo TNV NUEPOUNVIA €YKPLONG TWV OLKOVOULKWVY KATOOTACEWV.

2.1 AAAay€G 0€ OUOLWSELG AOYLOTIKEG TLOALTLKEG

H Etatpeia €xel ULOBETAOEL OAEG TIG OXETLKEG TPOTIOMOLNOELG OTO UDLOTAUEVA TPOTUTIA KL TIG EPUNVELEC TTOU €kSOBNKAV amod to
JupBoUAlo AleBvwv AoyloTikwv MNpotunwy, Onwe €xouv eykplBel and tv EE, kal eival epappootéeg yla troleg meplédoug mou
apxilouv tnv N peta tnv 1" lavouapiou 2024 kat 2025, xwpic ouolwsdn EMIMTWON 0TA ANMOTEAECUATA TNG 1 OTN XPNMOTOOLKOVOULK
™G B€on, ekTOC amo 6oa avadEpovral mapakdtw. H Etalpeia dev epApOCE TIC AMALTOELG OMOLWVENTIOTE GAAWV TTPOTUTIWV
EPUNVELWV TtoU eixav ekdoBel aAAd Sev amattouvtav va utoBetnBolv amo tnv Etalpela Katd Tnv nuepopnvia AnEng tTng xpnong.
Aev €xouv ekboBel GANa TMPOTUTIA N} EPUNVEIEG TIOU QVAUEVETAL VA £XOUV oucwwdN emimtwon ot Etalpkég OLKOVOULKEG
Kataotdoelc.

2.1.1 Néa Npotuna, Ateppnveieg, AvaBewpnoelg Kat Tpononoloelg UPLOTANEVWV
Npotiunwv ta onoia £xouv teBei o€ LOXL Kat £xouv vLoBetnOel anod tnv Evpwnaiki Evwon

Ta akolouvBa véa Mpotuma, Alepunveleg kal tpomomnotioelg Npotinwy €xouv ekdoBel amoé to TupBoUAlo AteBvwv AoyLloTIKWY
Mpotunwv (IASB), £€xouv uLoBetnBei amd tnv Eupwmnaikn Evwon Kat n ebappoyr toug eivat umoxpewtikn amd tnv 01/01/2025 A
LETAYEVEDTEPQ.
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ANN 21 «OL emSpacelg Twv MeTaBoAwv ot ZuvaAdaypatikég lootiuieg» (Tpomomnou)oelg) — Mn Suvatotnta avtaAAayng
vouiopatog (epapuoletal oTig ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV 1) LETA TNV 1 lavouapiov 2025).

OL TPOTOTMOLAOELS AmMALTOUV Omd TIG eTalpeleg va epapuolouV Lo GUVETIH TIPOCEYYLon oTtnv afloAdynaon Tou edv éva VOuLoua
pmopet va avtaAdoostal pe GAAo vOuLlopa Kat, otav Sev pmopel, otov kaBoplopd tng cuvaAAQYUOTIKNG LooTiuiag mou Ba
XPNOLUOTIOLNOEL KOl TWV YVWOTOTOLCEWV TIOU TIPETIEL VAL TTAPEXOVTALL.

Ta mapanavw dev eiyav ouowwsdn enidpaon otig Okovoulkég Kataotaoelg tou 2025.

2.1.2 Néa Npotuna, Aieppnveieg, AvaBewpnoelg kat Tpononoloelg UPLOTANEVWV
MNpotunwv ta onoia dev £xouv akopa tebel os oYL N dev €xouv VL0OeTNOEL amod thv
Evpwnaiki Evwon

Ta akolouvBa véa Mpotuma, Aleppnveieg kal tpomomnotioelg Npotinwy €xouv ekdoBel amd to SupBoUAlo AteBvwv AoyLoTIKWY
Mpoturnwv (IASB), aAAd site Sev éxouv akoun tebel o LoV ite Sev €xouv uLoBeTNBel amd tnv Eupwmaikn Evwon.

ANXA 18 «Napouciaon kat N'vwotonoinon otig OkovopkEG Kataotaoelg» (epapoletal oTLG T OLEG AOYLOTLKEG TEPLOSOUG TTOU
§ekwvouv TNV N peta tv 1n lavovapiov 2027).

To ANXA 18 ek860nke tov ArtpiAio tou 2024. KaBopilel TIG amaltioELC yLa TNV Tapouaiacn KAL TIC YVWOTOMOLNOELS OTLC OLKOVOULKEG
KATOOTACELG, Kol avtikaBlotd to AAN 1. Itdxog Tou eival va SLlEUKOAUVEL TOUG EMEVOUTEG VAL GUYKPIVOUV TIG ETILEOOELG KAl TLG
HEANOVTIKEG TIPOOTITIKEG TWV ETALPELWY, TPOTOMOLWVTOC TIC OTTALTACELS yla TNV mapoudiaon Twv MANpodoplwv oTLG KUPLEG
OLKOVOMLKEG KOTAOTAOELS, olaitepa otnv Katdotaon AnoteAeopdtwy Xprong. To VEo MPOTUTIO:

o Anautei tnv mapoucioon §Uo VEwV KABOPLOUEVWY UTTOGUVOAWY OTNV KATAOTAGCH QTTOTEAECHATWY - AELTOUPYLKA KEPSN Kal
KEPSN TPV amo tn xpnpatodotnaon Katl Toug ¢pOpoug EL00SHLATOG.

o Anautel yvwotonoinon twv Selktwy anodocong mou kabopilovtal ano tn dloiknon Klag talpeiag - umtoocuvola ecOdwv
Kal e€66wv mou dev mpoacdlopilovral and ta AMXA mou neptlapfavovtal otig SnUOCLEC EMLKOWVWVIEG YLA VOL KOLVOTIOL|GOUV TNV
amoyn tng loiknong yla TNV olKoVopLLKn anodoon pag statpeiag. Mo tnv mpowbnon tng Stadavelag, pia etatpeia Oa mpénel va
TAPEXEL CUMGWVIA PETAED QUTWV TWV HETPWY KOL TWV GUVOAWV N TWV UTTOGUVOAWV Tou kaBopilovtal anod ta AMXA.

o EvioXUEL TIC QmaLTHOELG YLoL T ouvABpoLon Kol Tov SLaywpLopo Tng mAnpodopiag yla va Bonbnoel pia etatpeio va mapéxet
XPHoLeS TAnpodopieg.
o Anautel meplopLOUEVEG AAAQYEC OTNV KATAOTOON TAMELAKWY pOWV yla Tn BeAtiwon tng cuykplolpuotntag, kabopilovtag

€va eviaio onuelo ekkivnong yla tnv €upecn pHEBodo mapouciaong TAUELOKWY POWV OTd AELTOUPYIKEG SpaoTNPLOTNTES Kall
KATOPYWVTOG TLG EMAOYEG yLA TNV TAELVOUNGCN TWV TOLUELOKWY POWV OItd TOKOUG KAl LEplopaTa.

To MPOTUTIO £XEL AVASPOULKN Edappoyh.

H Etatpeia e€etalel Tig emuntwoelg tou AMXA 18 otig Otkovoukeég tou Kataotaoelg. H utoB£tnon tou AMNXA 18 Sev avapévetal va
EMNPEACEL TN XPNUOTOOLKOVOULK B€0N 1 TO GUVOALKO amotéAeopa TNG Etatpeiag.

ANXA 19 «Ouyatplkég Xwpig Anpocia EuBUvn: NM'VWOTOMOLOELG» Kol TPOTIOTOLNOELG 0To AMXA 19 (edpappoletal ot ETAOLEG
AOYLOTIKEG TTEPLOSOUG IOV EKLVOUV TNV 1 HETA TRV 1n lavouapiou 2027)

To AMXA 19, to omolo ekd66nke To Mdato tou 2024, elCAYAYE LELWUEVEG QTIALTIOELG YVWOTOMOLOEWVY VLot ETUAEELUEG BUYATPLKEG.
EmAé€Lueg Buyatplkég sival ekeiveg ou dev €xouv dnuocta Aoyodooia (0mwc oplletal os oXeTkN mapaypado tou AMXA yila
Mikp€g kal Meoaieg OVTOTNTEC) KOL QVAKOUV OE WNTPLKA €TALPELO TTOU Kataptilel kol dnpoclevel Evomolnpuéveg OLKOVOULKEC
Kataotdoelg cupdpwva pe ta AMXA. OLev Aoyw Buyatplkég ouvexilouv va epapprolouy TIG AMALTAOELS OVayVWELoONG, EMLMETPNONG
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Kall apouciacng tTwv Aoutwv AMXA, aAAd SUvavtal va avTikadBlotouV TLG AmOLTHOELS YVWOTOMOLCEWY TWV MPOTUTIWY QUTWV LE
HELWHEVEG QTIALTOELG YVWOTOTOL | CEWV.

To ANXA 19 eival Slabéoo yla uloBETNON OTIG EVOMOLNKEVEG, OTIG EEXWPLOTEG 1 OTIC OTOMLKEG OLKOVOULKEG KOTOOTAOELG
eMAEELLWY BuyaTpLKWV TToU ETIIAEYOULV va TO hapudoouVv.

Katd tnv apytkn tou €kdoon, To ANXA 19 kGAUTTE MTPOTUTIO KOL TPOTIOTOLAOELG TTou eixav ekdoBel £éwg tov OeBpoudplo tou 2021.
OL tpononotrjoelg oto AMXA 19, ot omoieg ekd6Onkav tov Alyouoto tou 2025, EMEKTEIVOUV TIG AMAOUOTEUUEVEG ATALTHOELG
YVWOTOTIOLNCEWV WOTE VAL TEPANAUPBAVOUV TIPOTUTIAL KOl TPOTIOTIOLNCELG Ttou €k80ONkav petagu MePfpouapiov 2021 kat Maiou
2024, avtavakAwvtag Tig aAAayEg ota mpdTuma tou tibevral og LoxL ano tnv 1n lavouapiov 2027, neEpOpNVIA KATA TV OMola To
AMNXA 19 kaBiotatal epapuooTéo.

To AMNXA 19 Kol oL TpOTOTMOLOELS Tou edapuolovtal avaSpopLkd, wotdao Sev £xouv akoun eykplBel amd tnv Evpwnaikn Evwon.
H Etatpela €xel afLoAOYNOEL OTL N CUYKEKPLUEVN aAAayr Sev elval OXeTIKN yLla TG OLKOVOULKEG TNG KATOOTAOELG.

ZTOXEUUEVEG TpoTOTOLRoELG ata AMNXA 9 kot ANXA 7, « XpnHOTOOLKOVOULKA HETA»: MVWOTOMOLOELG» (EPAPUOTETAL OTLG ETHOLEG
AOYLOTIKEG TLEPLOSOUG IOV EKLVOUV TNV 1 HETA TRV 1n lavouapiou 2026)

OL TPOTOTIOLNOELG QUTEC TTou £k6OBNKav to Mdto tou 2024:

() Steukpvitouv TNV nuepopnvia avayvwplong Kat Slaypadrc 0PLOUEVWY XPNUATOOLKOVOULKWY TIEPLOUGCLOKWY OTOLXELWY KoL
UTIOXPEWOEWY, UE LA VEX EEALPEDN VLA OPLOMEVEG XPNILATOOLKOVOULKEG UTIOXPEWOELG TTOU Slakavovilovtal HEow NAEKTPOVLKOU
OUCTNLOTOG LETAPOPAG LETPNTWY,

(B) 8teukpvifouv Kat mopExouv MepalTEpW KaBodrynon yla tnv afloAdynaon Tou KaTtd mOoov £va XPNLATOOLKOVOULKO TIEPLOUOLAKO
otolyeio mAnpol to KpLTAPLO yLa amoKAELOTIKA ANPWHEG KedaAalou Kat TOKwV (SPPI),

() mpooBétouv VEEC YVWOTOTOLNOELG YLO OPLOUEVA PECA HUE CUUPBATIKOUG OPOUG TTOU UITOPOoUV va aAAAEOUV TIC TOUELOKEG POEG
(6Mw¢ oplopéva HECA E XAPAKTNPLOTIKA TTIOU CUVEEOVTAL E TOUG 0TOX0UG eTtiteuéng ESG) kat

(6) emukaLpOTOLOUV TIG YVWOTOMOLNOELG VLA CUMMETOXLKOUG TITAOUG TIOU ETMLUETPWVTAL OTNV VAOYN afla PEoW AOUTWY GUVOALKWV
€06bwv (FVOCI).

‘Otav LA OLKOVOLKN ovtotnta ehappolel yla pwtn Gopad TG TPOTOMOLNOELG, SV AMALTETAL VO EMAVASLATUTIWOEL CUYKPLTLKEC
TIANPObOPLEG KAL EMITPEMETAL VA TO KAVEL LOVO AV €lval SUVATOV XwPLg TN XPron TNG K TWV VOTEPWV amnoktnBeiocag yvwonc.

H Etaupeia Oa e€€TAOEL TIG EMMTWOELG OAWV TWV MAPATIAVW OTLG OLKOVOULKEG TOU KOTAOTACELG, WOTOCO0 SEV AVAUEVETAL VAL UTTAPEEL
omolaénmote ouclwdng entmrtwaon.

Etroleq BeAtuiwoelg twv AMXA Topog 11 (edapudlovral otig £THOLEG AOYLOTIKEG TTEPLOSOUG ToU §EKLVOUV TRV 1] UETA TNV 1
lavouapiouv 2026)

OL tpomomnolnoelg mephappavouv Sleukpvicelg, amlouoteloelg, SlopBwaoelg kal arlayEg mou otoxelouv otn PBeAtiwon Tng
OUVETELAG 5 MpotUTwv AMXA KoL CUYKEKPLUEVA 0TO AMXA 9 «XpnUOTOOIKOVOULKA pEaax», AMXA 1 «Mpwtn Edapuoyn Twv AleBvwv
Mpotunmwv XpnUotoolkovoulkng Avadopdc», AMXA 7 «XpnUATOOKOVOULIKA péoa: Mvwotomoloelg», AMXA 10 «Evomolnuéveg
Owovoutkeg Kataotdoesig» kat AAM 7 «Katdaotaon Tapelakwv Powv». Kapio amd autég Sev avopEveTaL va €XEL ONUOAVTLKA
enintwon otig Owkovopkég Kataotdoelg tng Etatpeiag.
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Tpomnomnouroslg ota AMXA 9 kau AMNXA 7, «Zupupacelg mov avadepovral oe HAektpk Evépysla eaptwievn and ¢puotkolg
napayovteg» (Contracts Referencing Nature-dependent electricity) (epappdofovrarl otig €Troleg AOYLOTIKEG TIEPLOSOUG TIOU
€ekwvouv TNV | peta tnv 1 lavouapiouv 2026)

AUTEC OL TPOTIOTIOLAOELG LOXUOUV HOVO YLa CUMBAGCELS TTIOU EKBETOUV LA OLKOVOLKE) OVTOTNTA O HETOPANTOTNTA TN UTIOKEIMEVNG
TooOTNTAG NAEKTPLIKAG EVEPYELOC, EMELSH N TNy TG apaywyng tng eaptatal and aveféAeykteg dUOLKEG oUVONRKeS (OTwG o
KaLPOC), KOL CUYKEKPLUEVO LOVO yLa TNV NAEKTPLKN evépyela kaBauth (e€alpoupévwy TwV TILOTOMOLNTIKWY NAEKTPLKAC EVEPYELQCG).
OL cupBaocelg mou epmintouv oto nebio epappoyng mepthapfavouv T6oo cUUPAOELS ayopds 1 MwANong, GUOLKAG 1 ELKOVLKAG
napadoong (physical or virtual), nAektpikng evépyelog mou e€aptatal and ¢GpucLlkoUg TAPAYOVTEG, 000 KAl XPNLOTOOLKOVOLKA
péoa Tou avadEpovTal oTnV NAEKTPLIKN EVEPYELA. OL TPOTIOTIOLNOELG:

a) avtuetwrnilouv Tov TPOMOo £PaAPUOYAC TWV AMALTACEWVY «18lag xpriong» tou AMNXA 9 yia SupPdoelg NwAnong HAeKTPLIKAG
Evépyelag pe duoikn mapadoon (physical PPAs)

B) emutpémouy TN AOYLOTLK) AVTLOTABULONG, EAV AUTEG OL CUUPBACELG XPNOLLOTIOLOUVTOL WG LECO AVTLOTABWLONG, Kal

Y) €L0GYOUV VEEC AMALTHOELG yVwoTonoltoewv cuudwva Pe to AMNXA 7 mou BonBouv Toug emevSUTEG va KOTAVONOOUV ThV
eniépacn aUTWV TwV CUPBACEWVY OTNV OLKOVOULKH atd800N KAl TLG TUUELAKEG POEG LOG ETALPELAG.

OpLoPEVEC artd TIC TPOTTOTOLAOELS edappolovTal LEANOVTIKA, eVw GAAEG edbopuolovtol avadpouLKA.
H Etatpeia aloloyel TIg EMUMTTWOELG TWV OVWTEPW OTLG OLKOVOULKEC TNC KaTaoTAoELC.

ZTOXEUUEVEG TPOTIOTOLROELG 0To AAM 21, «OL emdpaocelg Twv HeTaBoAwv otig ZuvaAlaypatikég lootipieg: Metadpaon os
VOULOLOL TOLPOUGLacN G UTLEPTIAN O WPLOTIKIG Olkovouiag » (EpapHOTeTaL OTLG ETAOLEG AOYLOTLKEG EPLOSOUG TTOU EEKLVOUV TV 1
META TV 1n lavouapiov 2027)

OL TPOTIOTOLAOELG QUTEG EIVaL OXETLKEG LOVO VLA OVTOTNTEG TTOU £XOUV VOULOUO TTAPOUCIaonG (Lag UTtEPTTANBwWPLOTLKA G OLKOVOULAG,
KOl TwV OToLWV £(TE TO AELTOUPYLKO VOULOUA ELTE TO AELTOUPYLKO VOULOUA TwV aAloSamnwv Toug SpaoTneLOTATWY Elval To VOULoHa
HLaG UN-UTtePTANBWPLOTIKAG OLKOVOULAG,.

OAa ta MO0A, CUUMEPIAAUPBOVOUEVWY TWV CUYKPLTIKWY, QMALTE(TAL VO PETATPEMOVTOL XPNOLLOTOLWVTAG TN GUVOAAQYLLOTIKY
Lootipio KAELolHaTog KATA TNV nuepounvia Tng MAEov MPOodATNG KATACTOONG XPNHATOOLKOVOULKN G B€ang. Yodlotatal e€aipeon
yla OVTOTNTEC, TWV OMOiWV TOCO TO AELTOUPYLKO OCO KAl TO VOULoUA Tapouciacng, €lval To VOULOMO HLag UTEPIANBwWPLOTIKNAG
OLKOVOWLOG, KAl §EV UTIOXPEOUVTAL VO EMAVOUETATPEPOUV TA CUYKPLTIKA oo aAAoSamnwy §pacTtnpLloTATWY E TO AELTOUPYLKO
VOULOUOL JLaG UN-UTIEPTTANBWPLOTIKAG OLKOVOULaG.

OL TpomomnolroeLg dev £Xouv akopn uloBetnBel amnod tv Eupwrnaikn Evwon.

H Etatpeia e€eTATEL TIC EMMTWOELS TWV AVWTEPW OTLG OLKOVOULKEG TNG KOTAOTAOELG, WOTO00 SEV AVAUEVETAL VO £XOUV 0UCLWEN
eNinMTWon.

2.2 INHOVTLIKEG AOYLOTLKEG KPLOELG, EKTLUNOELG KOl UTLOOECELS

H mpoetolpacio Twv OLKOVOULKWY KATooTAdoswv oUpdwva pe ta AMXA amattel and tn Sloiknon Tov oXNUATIONO KPLoEWV,
EKTLLNOEWVY Kal UTIOBE0EwWV oL OTtoleG EMNPEAlOUV T SNUOCLEVEVA OTOLXELD TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELC, OTIWG ETLONG
TN yVWwoTomnoinon eVvEEXOUEVWV OTALTHCEWY KAL UTIOXPEWOCEWVY KATA TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULKWV KOTAOTACEWVY Kol
Ta SnNUocLeEVEVA TTOOA 008wV Kal €08wV Katd TNV mepiodo avadopds. Ta mpayuaTikd anoteAéopata pnopel va Stadépouv
and auTa Ta onola £(ouv eKTLUNOEL.
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2.2.1 Kpioeig eKTILAOELG KOl UMOOEDELG

Kata tn Sadikaoio ebpapuoyng Twv AOYLOTIKWY OopXwv Kal Twv Kploewv tng Slolknong, €Kt autwv mou mepllapfdavouv
EKTLUNOELG, TIOU oxnuati{ovtal anod tn Slolknon Kot Tou €XOUV TN CNUOAVTLKOTEPN EMISPACN OTA MOCA TIOU avayvwpilovial oTLg
OLKOVOMLKEG KOTAOTAOELG KUpilwG oxeTilovTal UE:

NpoBAEYEeLS yia amo§RAwon Kat MepBAAAOVTLKY AMOKATACTACN:

OL EMXELPNOLOKEC SpaoTnPLOTNTEG TNG €TALPELQ, UTTOPOUV va 08NYCOUV OE VOULKN I KOTAOKEUAOTIKA UTIOXPEWGCN YLa OPLOUEVAL
KOOTN amokatdotacnG. H etatpeia kavel mpOBAePn OTIC OLKOVOULKES TNG KATOOTAOELG YLO TAL EKTILWEVO KOOTN TIEPLBAAOVTIKAC
anokataotTacng otav autd Bewpouvtal mBava. H etatpeia €xeL kaBopioel OTL UTIAPXOUV OPLOUEVEG ONUOVTIKEG EKTLUAOELG KOl
unoBéoelg Baoel Tou peyeBoug Twv TBavVWY €pYacLwy TIOU AmMALTOUVTAL YLt TV AMOUAKPUVGON TNG UTIOSOWNG KaL TNV EKTEAEDN
TWV EPYAOLWYV OITOKATACTAONG, TO LEANOVTLKO KOOTOG EKTEAECN G TWV EPYOOLWYV, TA TTOCOOTA MANBWPLOHOU Kot tpoefddAnong Kat
TO XPOVOSLAYPOUUA TWV TAUELAKWY powv. Omou sival epapudotpo, n stalpeia cuvepydletal e aveEAPTNTOUC TPITOUG TEXVIKOUC
£161koUC Kal VOULKOUG cupBoUAoug yla vo umootnpifel tnv afloAdynon. Autég ol aBeBatotnteg pmopei va odnyrnoouv ot
HEANOVTIKEG TTPAYUATIKEG Sardveg ou Sladépouy amod ta mood mou £xouv &N mpoPAedOeL.

Evw n mpoPAedn mou OXeTIETAL HUE TNV ATOUAKPUVON TNG UTTOSOMNG KAl TIG TIPOPAEPELG QUMOKATACTAONG AVTLKOTOTTPILEL TIG
KAAUTEPEG EKTIMNOELS TNG Aloiknong PBAcel tng TpEXOUOAG YVWONG Kol MANPOPOPNoNG, MeEPATEPW MEAETEG, SOKLUEG KO
AETTOUEPELG AVAAUCELG TNG OXETLKNA G YVWONE KOL TWV EMOKOAOUBWVY SpaotnploTiTwy KAELGILATOG Yla LEUOVWHEVA TIEPLOUCLOKA
otolxela ouveyilouv va ektehouvtal kab' 0An tn Sidapkela (WG TOU TEPLOUCLAKOU OTOLXELOU. TETOLEG UEAETEG KOL AVAAUCELG
LTOpOoUV va EMNPEACOUV TO EKTLUWHEVA KOOTN TWV 6pacTnPLlOTATWY anoénAwaong.

3. Zuvoyn TWV AOYLOTLKWV TTOALTLKWV

3.1 EVOWMOTEG OLKLVNTOTIOLOELG

To eVoWUOTO TTAYLA TIEPLOUCLOKA OTOLXELA KaTaxwpoUvTal oTnv kabapr) AoyLoTiki Toug aia, n omoia L.ooUTal e TO KOOTOG KT ong
TOUG YEloV OTOLASTIOTE CUCCWPEUUEVN OMOCBEGCT KOL TUXOV CWPEUUEVEG OMOUELWOELG, EhOooV amalteltal. Ta evowpata mayLo
TIEPLOUCLOKA OTOLXELO APXIKA QTIOTLUWVTAL OTO KOOTOG. TO KOOTOC QUTO TEpAAUPBAVEL: TNV TLUN ayopdg, omolodnmoTe Aueoa
eTppUTTEA £€060 yLa TN HeTadOPA TOU OTOLXELOU OTNV TooBeaia Kal KATAOTOCN MOV ATOLTETAL Yo Vo Umopel va AeLtoupyroeL
oclUudwva pe TNV TPOBeon TG SloikNong, To KOOTOG OVTLKATAOTOONG TUAMUOTOG TOU €pyooTactakol €€omALOMOU, Ta £€oda
SaveLopoU yLa LaKPOTPOBECA £pYA KATAOKEUNG N avATTTuEng, ehpocov MAnPoUVTAL Ta KPLTAPLO AVOYVWPLONG.

H wdéAun {wn Twv MEPLOUCLOKWY OTOLKELWY, oTnV onola urtoAoyiletal n anocBeon Bacel Tng ueBodou tng otabepng anocPeonc,
elval n €ne:

AME 25 ¢t
Noundg e€OMALOOG 4-15 £tn

OL uTtoAslpaTIKEG afleg Kol N wWPEAUN {wh TwWV eVOwHATwY Tayiwv enavefetalovtol oe kaBs nuepounvia avadopdg kot
MPOCOPUOTOVTAL TIPOOTTIKA, £docov Kpivetal amapaitnto. Otav n Aoylotikn afia twv evowpdtwv mayiwv umepfaivel To
OVOKTIOLUO 0G0 Toug, h Sladopd (amopeiwon) kataywpeital dueca we €€060 otnv Katdotaon AnMoteAeCUATWY.

Katd tnv nwAnon evowudatwy nayiwv, kabe Sladopd HeTal TOU TIUAUATOG TTWANONG KOL TNG AOYLOTIKAG aflag avayvwpiletal wg
KEPSOG N {nuia otnv Katdotaon anoteAeopdtwy. OL SATTAVEC Lo EMLOKEVEG KOl CUVIAPNON Kataxwpouvtal we £é€oda otn xpron
KOTA TNV omoia mpayuoTonoLlouvTaL.
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3.2 AuAa TEPLOUCLOKA OTOLXELL
AdeLa TAPAYWYNG, EYKOTAOTACNG KoL AELTOUPYLOG EVEPYELAKOU OTAOOU

H Etalpeia €xel avayvwploel TNV Adela mopaywyng, EYKOTAoTOONG Kal AELToupylag Tou evePyELOKOU OTAOUOU WG TEPLOUCLAKO
OTOLXELO OTLG OLKOVOULKEG TNG KOTAOTAOELG, LELWUEVN HE TIG amooPBEocelg. OL mapouoeg ouVONKeg TNG ayopdg mapéxouv oadeig
evbeifelg yla TV avaktiown afia tng moapandavw adsLag.

H Etatpeia, Katd tTnv amoktnon the, avayvwploe TIG A8EleC QUTEG WG QUAQ TIEPLOUCLAKA oTolxela otnv eVAoyn aflo Toug Kot
KQTOTILV TLG ETUUETPA UE TO UTIOSELYUA TOU KOOTOUG, cUUbWVA LIE TO OTOLO TO OTOLXELO AMOTLUATAL OTO KOOTOC TOU (To omoio sivat
N KOTA TNV anoktnon eVAoyr Tou agla onwg npoavadEpOnke) LELWIEVO LE TIG amooBETELS TOU Kal KABe poPAedn anopeilwong.
O anooBécoelg Stevepyouvtal Ue tn otabepn nEBodo katd tn Stapkela TG WdEALUNG LwNG (25 €tn).

3.3 Anopeiwon Aéiag NepLouoLlakwv ZTOLXELWV

Ta oTolyelol Tou EVEPYNTLKOU TIOU £X0UV aMPOacdLOpLoTn WdEALUN {wr) Sev amooBEvovTal Kal UTIOKELVTAL € EAEYXO QTMOMELWONG
etnolwg, étav Kamola yeyovota Katadelkvuouy OTL n Aoylotikn afia puropei va pnv eivat avaktioun. Ta otolyeia Tou evepyntikol
Tou amocoPévovtal UTIOKELWVTAL o EAeyX0 amopeiwaong tg afiog toug otav untdpyouv evdeifelg otL n Aoylotiky ala toug Sev Ba
avaktnBei. H avaktiowun a&ia sivatl to peyohitepo mood petafd tng kabapng TiHic mwAnong Kat tng afiog Adyw xprions. H nuia
AOYW pelwaong TG alag Twv OTOLXELWY TOU EVEPYNTLKOU avayvwplleTal ano tnv enyeipnon, 0tav n AoyLotikn a&ia Twv oTolxelwy
autwy (N tng Movadag Anuoupyiag Tapelakwy Powv) elvat LeyaAUTEPN OO TO AVAKTA OO TTOCO TOUG.

O €\eyxog pelwong TG alag Twv MEPLOUCLOKWY OTOLXELWYV TIPAYLOTOTIOLELTAL KAVOVTAG Xprion TG €€n¢ nebodoAoyiag:

i) Epapuolel mooootd mbavotTwy cUUGWVO LE TIC EKTLUAOELS TNG ALOKNGNG OXETIKA UE TNV KATAGKEUT LOVASWY yLa TIC
omoliec tnpel adeteq.

ii) Epapudlel tn pebodoroyia twv MpoeodAnuévwy Topelakwy Powv, XPNOLUOTIOLWVTOS TAPASOXEC OL OTOIEC
ETUKPATOUV OTNV ayopd evépyelag. H meplodog n omola e€etaletal amno tn Aloiknon, untepBaivel Ta mévte €tn, Slaotnua
1o omoio evBapplvetal and to AAMN 36, KAOWE LSLALTEPA YL TIC AVAVEWOLUEG EVEPYELOKEG LOVASEG OKOUA KAl Lo
peyaAUTepn nepiodog Ba KplveTal APKETA LKOVOTIOLNTIKH.

iii) H tTeAikny avaktiown afla umoAoyiletal yla €va cUVOALKO XOPTOPUAAKLO QVOVEWOLUWY 1 BEPULIKWY EVEPYELAKWY
povadwyv, moAhanAactalovtag Tn cuUVOALKN TUBavoTNTa LE TO ATMOTEAECUA TTOU TPOKUTITEL OO TNV MPoeEOPAnCn Twv
TOUELOKWY POWV.

iv) TEAog, n Etaipeia ouykpivel tnv avaktiolun afia r omoia Aoyiletal w¢ n afia xpriong g povadag, pe tn AoyLoTiKn
a&ia. Otav n avaktiown afia sival pikpdtepn amod tn AoyLotikr, Stevepyeital mpoBAedn yia peiwon tng aglag oe fapog
TWV QMOTEAECLATWV.

3.4 XpNUOTOOLKOVOHLKA HéoaL
Apxkn Avayvwpilon

‘Eva. XPNUOTOOLKOVOULKO TIEPLOUGCLOKO EVEPYNTIKOU 1 HiOl XPNUOTOOLKOVOULKN UTIOXPEWON avayvwpilovtal otnv Kataotooh
OLKOVOLKNG B€onc TnG Etalpeloag Otav mpokUmTeL 1 otav n Etalpsia kabiotatal HEPOC TwV CUUBATIKWY OpwV Tou pécou. Ta
XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOolXEla TaflvopoUvTal, KAatd TNV apXLK avoyvwplon, Kol LETOYEVECTEPO QTOTLLWVTIAL OTO
anooBeopéVo KOOTOG, TNV eUAOYN afla LECW AANWV CUVOALKWY ELOOSNUATWY Kal otnv eVAoyn aflo LECW TWV OIMOTEAECUATWV.
H Etatpeio apxlkd ammoTLUd Ta XpNLOTOOIKOVOULKA TIEPLOUCLOKA oTolxela otnv eUAoyn afla Toug. OL EUMOPLKEC ATIALTAOELS (TTOU
SeV EPLEXOUV GNUAVTLKO XPNULOTOOLKOVOLKO OTOLXELO) QUMOTLUWVTOL OTNV TL GUVAAAQYG.

MPOKELUEVOU EVOl XPNUATOOLKOVOLLKO TIEPLOUCLOKO OTolXElo va Taflvopunbel kat va amotiunBel oto anooBecpévo KOOTOC 1) TNV
€UAoyn aflo LECW TWV CUVOALKWYV ELOOSNUATWY, TIPETIEL ATIO AUTA VA TIPOKUTITOUV TOUELOKEG POECG OL OTIOLEC VA (VAL ATTOKAELOTLKA
MANPWHEC Kepalaiou Kal TOKWV €ml Tou apxlkoU kedalaiou. To emiyelpnUaTikO PovieAo TG Etalpeiog yia tn Saxeiplon
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XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV avadEPETAL OTOV TPOTIO ME TOV ONMOL0 SLOXELPLIETOL TIG OLKOVOWUIKEG TOU
SuvaTOTNTEG TIPOKELUEVOU VA SNULOUPYNOEL TOUELAKEG POEC. TO ETUXELPNMATIKG HOVTEADO KaBopllel €av oL TOUELAKEG poEG Ba
npokUPouv and Tn cUAAOYH CUUBATIKWY TARELOKWY POWYV, TIWANGCN TWV XPNLOTOOLKOVOLLKWY TIEPLOUCLAKWY CTOLXELWV N KL Ao
ta V0. H ayopd A MWANGN XpNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY TIOU amaltoUVv TV mopddocn MEPLOUGLOKWY OTOLXELWY
evtdg xpovikol mAatciou mou KaBopiletal pe kavoviouo f cuppocn otnv ayopd avayvwpilovtol Katd thv nUeEpopnvia
ouvaAhayng SnAadn Katd tnv nuepounvia katd tnv omola n Etaipeia SeopeveTal va ayopdoel i va MWANCEL TO TTEPLOUCLAKO

otolyeio.
Taglvopnon Kot LETAYEVECTEPN EMLUETPNON
Mo OKOTIOUG LETEMELTA EMLUETPNONG, TO XPNLOTOOLKOVOLKA TIEPLOUCLOKA oTOLKEla TaflvopolvTal 0T aKOAOUBEG Katnyoplieg:

a) XpNUOTOOLKOVOLLKA TIEPLOUGLOKA OTOLXElO OE amooPBECEVO KOOTOG: N ETalpela EMIUETPA TA XPNLOTOOLKOVOULKA TIEPLOUGLOKA
otolyeio oe amooBeopévo KOGOTOg £Gv MAnpouvTal Kal ot SUo mapakdtw nPolnoBoslc: (i) To XPNUATOOLKOVOULKO TIEPLOUGCLAKO
oTolxelo SlaKpaTeLTAL PlE OKOTIO TN SLATAPNON XPNILATOOLKOVORLKWY OTOLXELWV YLa TNV GUAAOYH TWV CUUPBATIKWVY TAELOKWY POWV,
(ii)) OL oupBatikol GpoL TOU MEPLOUCLAKOU OTOLXELOU TTAPAYOUV TOUELAKEG POEG OE OUYKEKPLUEVEG NUEPOUNVIEG, TTIOU adopolv
QUTOKAELOTLKA TNV QMOTANPWUN KEDAAALOU KAl TOKWV TOU apXLkoU Kedalaiou. Ta XprnOTOOLKOVOLKA TIEPLOUCLOKA OTOLKElD OTO
AnMooBECUEVO KOOTOG ETMULUETPWVTOL OTN CUVEXELD XpNOLLoTiolwvTag thv HEBodo (EIR) kal umtokewvTal o amopeiwaon. Ta KEpdN Kat
ol {nuieg avayvwpilovtol 0TV KOTAOTOON OMOTEAECUATWY OTAV TO TEPLOUGLOKO oTolxeio amoavayvwpiletal, Tpomomnoleital A
OIMTOMUELWVETAL € QUTH TNV Katnyopia mepthappavovral Kupiwg Tapelakd AtaBéopa kat loodUvapa, kabwe kat MeAdteg katl
Nounég EpmopLkeg AmalLTroELG.

B) XpnUATOOLKOVOUIKA TIEPLOUCLOKA OTolXela o€ €UAoyn afla HEOW TNG KATAOTAONG OUVOALKWY €008wv: Kotd TNV apyikn
avayvwplon, n Etatpeia pnopel va anodaociost va TAVOUNCEL AUETAKANTA TLG EMEVEUTIKEG TOU CUMMETOXEG WG CUMETOXLIKOUG
TITAOUG ATOTILWEVOUG O EUAOYN ala LECW TWV GUVOALKWV AowV €606wV, 6Tav TANPOUV TOV OPLOUO TWV CUUETOXLIKWY TITAWV
kal Sev Slakpatouvral yia epmopia. H tafvounon kobopiletal oavd XpnUATOOLKOVOULKO HETO.

AnoavayvwpLon
‘Eva XpNnOTOOLKOVOULKO TIEPLOUCLOKS OTOLXELO amoavayvwpiletal Kupiwg otav:
a) Ta Sikatwpato APng TUUELOKWY pOWV Tt TO TIEPLOUGLAKO OTOLXELO €xouV AREEL, )

B) H Etatpeia €xel peTaBLBAcel Ta SIKALWUOTA TNG VA AXUBAVEL TAUELAKEG POEG ATIO TO TIEPLOUCLAKO OTOLXELO N €XEL avaAdPeL TV
UTtoXpEwaon va TANPwoeL €€ 0AOKANPOU TIC AaUBAVOUEVEG TOUELOKEG POEC XWPLC onUavtikh KabBuotépnaon os Tpito Hépog Baoel
oupdwviog kat eite (a) Exel peTaBLBACEL OUCLACTIKA OAOUC TOUG KLVOUVOUG Kal Tat 0hEAN TOU EPLOUGCLOKOU OTOLXELOU ite (B) Sev
€xeL peTaPiBacel oUTE KPATHOEL OUCLOOTIKA OAOUG TOUG KIVEUVOUG KOl TIG EKTLUNOEL TOU TEPLOUCLAKOU oTolxelou, aAAd £XeEL
peTaBLBAaceL Tov EAeyXO TOU MEPLOUCLAKOU OTOLXELOU.

Anopsiwon

H Etalpeia avayvwpilel mpoBAedn {nULAg EvavTl AVOUEVOUEVWY TILOTWTIKWY {NULWY Yla OAQ TA XPNULATOOLKOVOULKA TIEPLOUCLOKA
oTolxeia mou 6ev amotipouvtat otnv eVAoyn afla HEow TwV AMOTEAECUATWY. OL OVOUEVOUEVEC TILOTWTIKECG (NULEC BacilovTal otn
Sladopd avapeoa oe TIG TIC CUMPATIKEG TAUELOKES POEC TIOU €lval AmALTNTEG KAl TLG TLG TPOeE0PANUEVES TAPELOKEG POEG TIOU N
Etalpeia mpoodokd va eLoTipAeL.

Mo ekeilveg TIC omoieg Sev €xel onuelwBel onuavtikn avénon tou moTwTkoU Kwwduvou, n mpoPAedn Baciletal T Inuieg mou
evbéxetal va pokUPouV eVIOC TwV EMOUEVWY 12 unvwv (12unvo ECL). Na eKelveg e GNUAVTIKA aUENON TOU MLOTWTLKOU KvdUvou,
n npoPAedin adopd tig avapevopeveg Inpieg kab’ 0An t Stapketa {wng tou meplouctakol otolxeiou (lifetime ECL). H Etatpeia
Bewpel OTL €va XpNUATOOLKOVOULKO TIEPLOUCLAKO OTOLXELO BplokeTal og kataotacon abgtnong otav dev elval mBavo va elompatel
TANPWG To 0dEINOUEVO TTOGCO.

Oiwxovouixiy ‘ExOson yia v ypiien ano 1 lavovapiov éwg 31 Aeskeufpiov 2025
25



AIOAIKH EYBOIAZ MOYNTA A.E.
OLKOVOULKEG KOTOOTACELG
Xprion amno 1 lavouapiou £wg 31 AskepuPplou 2025

Mo TG amotLtroeLg ano MeAATeS Kal Ta €008a Xpriong eLompaktéa, n Etalpeia epappolel TNV amlomoLnévn MPoOoEyyLon yLo ToV
UTTOAOYLOMO TWV AVOEVOEVWVY TILOTWTLKWYV {NULwv. Emopévwg, og kaBe nuepounvia avadopdg, empetpdatal n mpoBAedn Inuidg
yla €Val XPNLOTOOLKOVOULKO PECO O€ TOOO (00 UE T OVOUEVOUEVEG TILOTWTLKEG {NULEG Ka®' OAn tn Sudpkela {wng xwpig va
mapakoAouBoUV TI¢ LETABOAEC OTOV MLOTWTLKO Kivduvo.

NPoPBAEYELG yLOL AVOUEVOEVEG TUOTWTIKEG {nuieg (ECL):

Mo tov umoAoylopd tou ECL xpnolpomoleital pia amlomoinon TIG YEVIKAG TPOCEYYLONG Yl TG PBpaxumpOoBeopeg Kol TLG
pakponpoBeoueg analtioelg. O UMOAOYLOpOG Tou ECL oTo MAQioLO TLG QTTAOTIOLNLEVNG TIPOCEYYLONG, XPNOLUOTIOLWVTOC OTOLXEL
HLaG YEVIKNG LeBoboAoylag mpoogyylong, €xel wg e€ng, ECL = PD X LGD X EAD.

Probability of Default (PD)

Ot muBavotnteg abétnong (PD) sival Baotkd otolxeia Tou umoloylopol tou ECL Kol avTloTtolXouv otnV eKTLUWUEVN Tdavotnta
00£TNONG UTIOXPEWOEWY KATA TNV UTOAOUTN SLAPKELD TWV AMALITAOEWVY. Mo TOV UTTOAOYLOMO TLG avtioTolyng mbavotntag, n
Etawpeia xpnowwomolel Sedopéva amd eEwteplkéG afLOAOYNOELG TLOTOANTITIKAG KAVOTNTOG Tou €kdOOnkav amd oikoug
afloAdynong, Ta omola ival EUPEWS XPNOLLOTIOLOUEVA LETPO TILOTOANTITLKA G LKAVOTNTAG KoL YEVIKA ELVOL OTPOUUEVA TLG TO LEAAOV
KOLL EVOWLLOTWVYOUV LA OELPA oo LEAAOVTIKA LOKPOOLKOVOLKA OEVAPLAL.

Exposure at Default (EAD)

To Exposure at Default mou xpnowpomoteital yla okomoU¢ umoloylwopoU Ttou ECL eival pla ektipnon Ti¢ mapoucag afiog
(mpoetodAnuévn LE XPAON TOU TPAYMATIKOU EMITOKIOU), KOTA TEPIMTWON, TWV MEANOVIIKWYV TAMELNKWY powv, Tou Ba
TipaypatonolnBolv and TIg analtioelg, BAcel CUUBATIKWY 0pwV o€ KABe cuudwvia yLa TG TWANGCELS TTOU TpAyHATONOLRONKavy.

Loss Given Default (LGD)

To LGD eivat to kKAdouo Tou cuvoAlkol avoiypotog mou n Etalpesia extipd ot Sev eival o B£€on va avaKtroeL og mepintwon
aB£tnong umoxpEwaong.

OL CUUBACELG XPNHATOOLKOVOULKWY EYYUNOEWV avayvwpilovtal apXLlkad wg UTIOXPEWGN oTnv eVAoyn afla, mTPocapOCUEVN yLa Ta
€€o6a guvaAlayng mou amodidovral dpeca otnv €KSoon T eyyUNoNG. TN CUVEXELQ, N UTIOXPEWGN ETILUETPATAL 0TO UPNAGTEPO
HEeTaEL Tou ToooU Tig MPOoPRAedng {nuiag mou kabopiletal oUWV e TIC AMALTAOELG ATopeiwaong Tou AMXA 9, Kal Tou Tocou

TIOU E€1XE APXLIKA OVAyVWPLOTEL, Pelov, epOCOV KPLVETAL OKOTILO, TO 0BPOLOTLKO TTOCO TOU EL0OSAUATOG TTOU €XEL OVAYVWPLOTEL
oUudwva e TIC apxEG Tou AMXA 15.

3.5 Tapelakd Stabéotpa Ko LoodUvapLa TARELAKWY SLaOEcipwY
Ta StaBgopa kat tooduvapa Slabecipwy meplhapfavouv Ta LETPNTA oTNV TPATela Kal To TapElo.
3.6 Asopcupéveg KataBéoelg

Ot Asopeupévec KataBéoelg anotehouvtal amd Tpanellkég KATABETELS TTOU UITopoUV va XxphotLomnotnBolv povo yla tnv e€6dAnon
OUYKEKPLUEVWYV TipokaBoplopévwy daveiwv el61kol oKOTOU, 0TOUG OTOLOUG amalteital N SECUEVTN LETPNTWV.

3.7 Meto)xLko kepaAaio

‘E€oda Ta omola mpaypatonotnOnkay yla tnv €kdocon HeToxwv epdavifovtal HeTd Thv adaipeon Tou oxetikol ¢poOpou eLcodiuaTog,
o€ pelwon Tou mpoidvtog NG £kdoong .
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3.8 Aavela

Ta Savela KotaxwpoULVTOL ApXIKA otnv gUAoyn afla TOug, MUELWHEVA ME TA TUXOV Aueoca ££0da yla TNV MPaAyuaTonoinon tng
ouvoAAaynG. MeTayevéoTEPA QTMOTILWVTIAL OTO aVaMOoPBeoTo KOoTog BAcel Tng HeBOSoU Tou TPpAYUATIKOU €TLTOKIOU. TuXOV
Sladopa petafl tou elompayxBévtog moool (kaBapd amd oxetikd €€oda) kot tng aflag €£odpAnong avayvwpiletal ota
anoTeAEoMATA KATA TN SLAPKELA TOU Savelopou BAcel Tng HeBASou Tou MpaypaTikou mitokiou. Ta SAvela KATaxwpoUVTaL OTLG
BpoxumpoBeopeg UTIOXPEWOELG EKTOC edv n Etatpeia Statnpel avermipUlakta to Sikaiwpa va petadEpEL TNV TOKTOMOINGN TNG
UTIOXPEWONG TOUAGXLOTOV 12 UAVEG UETA TRV NUEPOUNVIA KAELOIUATOC TwV OLKOVOULKWY KATOOTACEWV.

3.9 ®opoAoyia stcodipatog & avapBaAAopevog ¢popog

O ¢dopog g xprnong mepthappavel tov tpéxovia Gpopo el0odnpatog kat tov avaBaiidpevo ¢opo, dnAadn TG GopoAoyIKEG
EMPBAPUVOELG I} TILOTWOELG TIOU OXETIOVTAL LLE OLKOVORLLKA OPEAN TIOU TIPOKUTITOUV KATA TV epiodo, aAAd agloAoyoluvtal amo Tig
dopoloyIkEG apxEg oe AAAEG epLOSoUG. O PpOpOG EL00SAATOC AVaYVWPLIETAL OTNV KATAOTOON AMOTEAECUATWY TNG XPHONG, EKTOG
and toug $pOpouC oV oxeTilovtal e cUVOAAAYEG TTou avayvwpilovtal aneuBeiag ota (Sl keddAata. Z€ auUTH TNV MEPUTTWON, O
avtiotolyog popog avayvwpiletal emiong aneuBeiag ota idla kedpaiata.

O tpExwV $0po¢ eloodrpatog mepAapBAVEL TIG TPEXOUOEC GOPOAOYLKEG UTIOXPEWOELS 1 QTOLTACELG TPOG TLG POPONOYLKEC APXEC
yla pdpoug mou kataBdrlovtal oto dopoloynTéo £L0OSNUA TN XPonG, KaBwg Kal Tuxov pocBetoug pdpoug ELlcodAUATOC Ao
niponyoUueveg mepLodouc (Sltadopég popoloyikol eréyxou). O TpExwV PpOpog uToAoyLZETAL XPNOLLOTIOLWVTAG TOUG popoAoyLkoUg
OUVTEAEOTEG Kal Toug GpopoAoylkoUG VOUOUG TIOU LoXUOUV KOTA TLG OLKOVOULKEG XPNOELG OTLG omoleg avadEépovral, BAceL Tou
doporoyntéou kKEPSOUG TOU OXETIKOU £TOUG. OAeG oL LETABOAEG OTA TPEXOVTA POPOAOYLKA TIEPLOUGLOKA OTOLXELD 1| UTIOXPEWOELG
avayvwpilovral wg PEPOC TNG GopoAoyLKAG SamAvnG 0TV KATAOTAGCH AMOTEAECTUATWV.

Ot avaBar\opevol pdpol urtohoyilovrat pe T HEB0SO TG UTIOXPEWONG, TTOU TIPOKUTITEL ATTO TLG TTPOCWPLVES Sladopég LeTall Tng
AoylotikAg aflag kal tng ¢dopoloylknG PACNC TWV TIEPLOUCLOKWY OTOLXEIWV N umtoxpewoewv. OL avapaAlopevol dopol Sev
avayvwpilovtal edv mPOKUTITOUV Ao TNV OPXLKH AvayvwPLon VO IEPLOUCLAKOU OTOLXEIOU A LLAG UTIOXPEWONG O (ia cuvallayn,
£KTOC ATO EMULXELPNUATIKOUE cuVSUAOUOUC, TTou Sev emnpéacav oUTE TO AOyLOTIKO oUTe To dopoloyntéo kEPSOG 1 {nuia katd tn
OTLYUN TIoU cuVERNnoav Kat §gv SnuLoupyet loeg popoloynTEEC KaL EKTULMTOUEVES TTPOCWPLVES SLadopEg.

O avaPar\opeveg GopOAOYLKEG QUMALTAOEL] KOL UTIOXPEWOELG QTMOTILWVTIAL UE BAcn toug GOopPOAOYLKOUC CUVTEAECTEC TTOU
avapeévetal va ebpapuootolv otnv nepiodo kata tnv omoia Ba SlakavovioTel n amaitnon r n unoxpéwaon, Aapfavovtag unoyn
Toug hopoAoyLlkoUG ocuVTEAEOTEG (Kot dopoAoylkoUG VOLOUG) TTou €xouv TeBeL o€ LoV 1) OUCLOOTLKA LOXUOUV HEXPL TNV NUEPOUNVia
avadopds. e nepintwon aduvapiag cadoug mPocdloplopol Tou XPOVou avaotpodng Twy MpocwpLvwy dtadopwv epapudletal
0 $0opOAOYLKOC CUVTEAECTNG TTOU LOXVEL KOTA TNV EMOUEVN XPHON TNG NUEPOUNViaC avadopag.

Ot avapBaAAopeveg GOPOAOYLKEG AMALTAOELG avayvwpllovtal KaTd TNV €ktacn otnv omola Ba umapéel peAlovtiko popoloyntéo
KEPSOG yLa TN XpnoLuomoinon Ths mpoowpvig Sladopdg mou Snuoupyel Thv avaBarropevn popoloyikr amaitnon.

OL neplocotepeg LeTABOAEG oTa avaBarAopeva GopoAoyLKA TIEPLOUGCLOKA OTOLXELA 1) UTIOXPEWOELG avayvwpilovtal wg LEPOC TNG
dopoloyikng damavng otnv KATAoTaon QMoTEAEOUATWY. MOVO oL PETABOAEG OE TIEPLOUCLOKA OTOLXELQ I UTIOXPEWOCELG TIOU
ennpealouv MPoowpLvEG Sladopég avayvwpilovtal ansubeiag ota dla kKepahala TG ETALPELNG, OMWE N AVATTPOCAPUOYN TNG
aflag Twv aKkWATWY, TIoU €XEL WG OTIOTEAECUA N OXETIKN UeTABOAN ota avaBalopeva Gopoloylkd TMEPLOUGLOKA OTOoLXEld )
UTIOXPEWOELG va EMLBAPUVEL TOV VTIOTOLYO AoyopLlaouo WOiwv Kedalaiwv.

3.10 NpoBAEYPELG KL EVOEXOUEVECG UTTOXPEWOELG

MpoPBAéYelg avayvwpilovtal otav n Etalpeia £xel udLoTAeVn UTIOXPEWON (VOULKH 1) TEKLOLPOUEVN) WG AMOTEAECHA

napeABOVTOC yeyovoTtog, elval mbavo va amattnBel ekpor mOpwv MOV EVOWUOTWVOUV OLKOVOULKA 0hEAN yLa TNV TAKTOTOLNON TG
UTIOXPEWONG Kal UTopel va yivel aflomiotn ektipnon tou mooou tng umoxpéwong. OL mpoPAéelg enavetetalovtal os KAbe
NUEpPOUNVia KATAPTIONG LOOAOYLOMOU WOTE VA avTlkatontpilouv tnv mapoloa aflo TNG EKPONC OV aVAUEVETOL Va amnaltnBetl yla
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TNV Taktomoinon tng umoxpéwong. Ou evOeXOMEVEG UTIOXPEWOEL; SeV avayvwpllovtal OTLG OLKOVOUIKEG KOTAOTAOELS aAAQ
YVWOTOMOLOUVTAL, EKTOG OV N TILOAVOTNTO EKPONG TTOPWV TIOU EVOWHOTWVOUV OLKOVOULKA 0dEAN ElVOL ATIOLOKPUGUEVN.

EvSexdueva mepLOUCLOKA oTolkeia Sev avayvwpilovTal OTIC OLKOVOULKEG KATAOTAOELS, aAAG yvwoTtomolouvtal ehocov sival
mlavr] N L0PON OLKOVOULKWY WHEAELWV.

NpoPBAEYeLg anokatdotacng neptBaAiovtog

OpLOPEVEG Ao TLG SpacTtnPLOTNTEG TNG ETAULPELNG SNELLOUPYOUV UTIOXPEWOELG OUMTOKATAOTACNG TWV XWPWV 6pacTnpLotnTaG. AUTEG
Ol UTIOXPEWOELG TEPAOUPBAVOUV TNV QTTOKOTACTOON EYKOTACOTAOEWY, TNV QMOpAKpUvVon N emefepyacia amoPAftwy, tnv
anokataotaon tou £6ddoug Kat TNV avadlapopdwon Twv xwpwv SpaoctnpLdTnTas.

To g0pOC TWV ATMALTOUPEVWY EPYACLWV KOL TO OXETIKO KOOTOG EKTIUWVTOL cUMPWVA UE Ta LOoXUoVTa TPOTUTA KOl TEXVIKEG
QIMOKATACTACNG.

OL mpoPAEYELS YLt TO KOOTOG KAOE MPOYPAUUATOG AMOKATACTOCNG avayvwpillovtal Tn oty Tou POKUTTEL N MePLBAANOVTLKN
Satapayn. Apxkd, ot TpoPAEPELS MOKATACTACNG LETPWVTOL OTNV OVOUEVOUEVN afla TWV HEANOVTIKWV TOUELOKWY POWVY TIOU
QUTALTOUVTAL VLA TNV OTTIOKOTACTAON TOU OXETLKOU XWPOoU, TPoeEoANUEVEC OTNV TTapouaa Toug atia. OL KPLOELG KL EKTLUAOELG TTOU
edapudlovral ylo Tov UTIOAOYLOKO TwV TPOoBAEPEWV amokatdotacng avaAvovtal otn Znueiwon 2.2.1.

Otav oL tpoPALYPELS yia TO KAEIOLUO KOL TNV AIMOKATACTACN avoyvwpillovtal apxLkd, TO aVTioTOLX0 KOOTOC KEGOAALOTIOLELTOL OTO
KOOTOG TWV €EKACTOTE TEPLOUCLAKWY OTOXElwV €€OpUENG, OMOTEAWVTOC HEPOG TOU KOOTOUG QTIOKTNONG TWV HUEAAOVTIKWVY
OLKOVOULKWV WhEAELWV TNG SpaotnpLdTnTOaC.

To kedaAALOMOLNUEVO KOOTOC TWV SPACTNPLOTATWY KAELGLLOTOG KAL QIOKATAOTACNG ONMOCPEVETAL KOTA TNV UTIOAEUTOUEVN
WPEALUN Twr TOU AVTLOTOLXOU TIEPLOUGLOKOU aTolxelou, edpapuolovtag TNV MOALTIK andoPeong TN eTalpeiag.

To mood tn¢ TPOPBAednG aufAveTal TTPOOSEUTIKA HE TNV TAPOSO TOU XPOVOU WC QTOTEAECUA TNG APXLKAG £mibpacng Tng
npoe€odAnong, SnULoupywvtag pia darmavn mou avayvwplletal 6To XpnUoTOOLKOVOULKO KOOTOG.

e KkdBe nuepounvia avadpopdg, n UTIOXPEWON OTMOKOTAOTACNG EMOAVOUETPATAL yla va AndBouv umoyn Tuxov VEeg
TePLBOANOVTLKEG SLATAPAXEG, ETILKOLPOTIOLNUEVEG EKTLUNOELG KOOTOUC, 0 TANBWPLOKOG, oL AAAAYEG OTLG EKTLUWHEVEG ededpeleg Kal
TG OLAPKELEC TWV AELTOUPYLWV, OL VEEG KOAVOVLOTIKEG OTALTAOELS, Ol TEPIBOAANOVTIKEG TOATIKEG KOl TA oavabewpnuéva
MPoe€0PANTIKA ETULTOKLAL.

OL petaBoAéG OTNV UNOXPEWON QTMOKATACTOONG TpootiBevial | adalpolvial omd TO OXETIKO TEPLOUCLOKO OTOoLXElo
QAIMOKOTACTACNG Kal anoofévovtal avaAoywe.

H etalpela €xel avayvwploel Tétoleg poPAEPELG LOVO ylaL TA TIEPLOUCLAKA OTOLKela yla Tal omola €XEL VOULKA UTOXpEwaON va
eKTEAEOEL QUTEG TIG SLASIKAOLEG ATTOKATACTAONG.

3.11 Avayvwplon €008wv Kot £§66wv

-Ecoba and tnv moapaywyn NAEKTPKAG evEpyelag: Ta €008a amod TNV TMWANGN TNG NAEKTPLKAG EVEPYELOC TIOU TAPAYETAL,
avayvwpilovral 6tav n NAeKTPLKr evépyela mopadideTal 0To SiKTUO Kot 0 EAeyxog TG LeTaBLBaleTal oToV ayopaoth, cUpbwvA LE
TI¢ tpoPAEY L Tou AMXA 15 «Ecoda amnd Juppaocelg pue Mehdteg». H ETalpelo CUUUETEXEL OTNV OYOPA NAEKTPLKAG EVEPYELAG LECW
g Metlen Energy & Metlas A.E. wg Qopéa Zwpeutikng Ekmpoownnong (PoZE), pe tov omoio €xeL cuvael oxeTik cuppaon. To
£€0060 tn¢ Etalpeiog anoteAeital anod 6Uo SLOKPLTA CUCTATIKA:

1.'Ecoda and tnv mwANon ThG mapayOEVNG EVEPYELAS OTLC OPYOVWUEVEG ayopég (Day-Ahead) ta onola kataBaAlovral Héow Tou
®DoZE, Kot
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2. Aettoupyikn Evioxuon Aladopiknc Mpooavénong, n onoia kataBdAAetal fj emotpédetal and/otov AAMEEN kat avtiotowei otn
Sladopad petagu tng TRg avadopdg TG ouUPBaAoNG AELTOUPYLKAG evioxuong Kat TnG EWSIKAG TILAG ayopdg yla Ty avtiotolyn
neplodo.

To £€0060 avayvwpiletal katd tnv nepiodo otnv omoia mopayetal Kot mopadibetal n NAeKTPLIKA eVEPYELA Kal O pnviaia Baon,
oUUDWVO E TNV TTAPAYOLEVN TTOCOTNTA NAEKTPLKA G EVEPYELAC TIOU TIAPEXETAL 0TO EAANVLKO AikTuo, 0w emiPePatlwveTal and Tov
Outho EMnvikoU Xpnuatiotnpiou Evépyelag («AAMEEM») kot tov Ave€dptnto Alaxeiploti Metadopdg HAektplkng Evépyelag
(«<AAMHE»). Ortotadnmote mpopriBeta i xpéwon tou Mok avayvwpiletal wg €§080 otn xprion mou adopd Kot tapouoLdletal oTo
Kootog MwAnBéviwy .

- ‘Ecoda amd tokoug: Ta £€00da amod TOKoug avayvwpilovtal BACEL XpOVLKNG avaAoylag Kol LE TNV XPHON TOU TPAYHATIKOU
emutokiou. ‘Otav UTIAPXEL ATMOKEIWON TWV ATMALTACEWY, N AOYLOTIKN afla AQUTWV UELWVETAL OTO QVOKTH OO TT0GO TOUG TO OToio
eival n mapovoa aflo TwWv avVoUEVOUEVWY LEANOVTIKWY TAUELAKWY POWV TIPOEEODAOUUEVWY E TO OPXLKO TIPAYLOTIKO ETLTOKLO.
Ytnv ouvéxela Aoyilovtal TOKoL e To (510 EMITOKLO €Tl TNG AMOUELWMEVNG (VEaG AoyloTikng) atiag.

3.12 Alavopr LEPLONATWV
H Slavour HEPLOUATWY OTOUG LETOXOUG TNG UNTPLKAC ETALPELOG OvVayVWPLlETAL WG UTIOXPEWOT OTLC OLKOVOULKEG KOATOLOTAOELG KATA
TNV NUEPOUNVLIA EYKPLONG TNG A0 TN FEVLKN ZUVEAEUON TWV ETOXWV.

3.13 MioOBwoelg

H Etaupeio avayvwpilel Sikalwpato xpriong MEPLOUCLAKWY OTOLXELWV KATA TV nuepounvia évapéng tng uicbwong (dnAadn, tnv
NUEPOUNVIA TIOU TO UTIOKEIPEVO TEPLOUCLOKO oTolkelo elval SlaBéoipuo mpog xprion). Ta Sikolwpata XPHong MEPLOUCLAKWY
OTOLYELWV ATMOTIUWVTOL OTO KOOTOG, LElOV omoladAMoTeE CWPEVUEVN ATTOCBECN Kal amopsiwon, kot pooapudlovral yla tuxov
EMOAVATIPOCSLOPLOUO TWV UTIOXPEWOEWY 0Tt ULoBWOELC.

To KOOTOC TWV SIKALWUATWY XPAONG TIEPLOUCLOKWY OTOLXELWY TIEPIANOUPBAVEL TO TTOGO TWV OVAYVWPLOUEVWVY UTTOXPEWOEWY OO
HLOBWOELG, TUXOV APXIKA AUECO KOOTN TIOU £X0UV TPOKUPEL Kot KataBAnBEévta uiobwuata mpw ) Katd Ty nuepounvia évapéng,
pelov omotadnmote AndOEvta kivntpa picbwong.

Ta Sikalwpata XpHong MEPLOUCLAKWY OTolxelwy anooBévovrtal pe tn HEBodo tng otabepng anooBeong otn ULKPOTEPN SLAPKELL
HETALL TNG oUMPBATIKACG SLAPKELAG TNG LIoBWONG Kal TNG EKTILWHEVNCE WdEALUNG {wNG TOU TIEPLOUCLAKOU oToLXEloOU.

Av n KUpLOTNTA TOU PLoBWUEVOU TTEPLOVGLOKOU otolxelou petafiBactel otnv etalpeia oto Té€Aog TG mMepLodou picbwaong r av To
KOOTOG TOU QVTLKATOMTPLIEL TNV AOKNON SIKALWUATOG ayopds, n anocPfeon umoAoyiletal pe Baon TNV eKTLLWHEVN WPEALUN Twn

TOU TIEPLOUCLAKOU OTOoLXElOU. Ta TIEPLOUGLAKA OTOLXELA SIKALWHATOG XPHONG UTIOKELVTAL ETILONG O €AEyX0 AMopeiwong.

Kata tnv nuepounvia évapéng tng picbwong, n etalpeio avayvwpilel UMOXPEWOELS QMO ULOBWOEL TTOU ATOTILWVTOL OTNV
napoloa afla Twv plobwpdatwy mou Ba katafAnBouv katad tn didpkela Tng picbwong.

Ta pobwpata meplhappfdavouv otabepég MANPWUEG (oupmepAauBavVoUEVWY TWV OUCLOCTIKA OTaBepwv TANPWHUWY) Heiov
omoladnToTe eloTPaKTEA KivnTpa picBwaong, petaBAntd uiobwuata mou e€aptwvtal amod Selktn 1 eMLTOKLO, Kol

Mood mou avapévetal va katafAnBolv BAceL eyyunoEwWV UMOAELUUATIKAG alag.
EmumAéoy, ta plobwpata neptlapBavouy:
e Tnv TN Acknong QoG emAoyng ayopag, ebpocov eivat ebAoya BEPRaLo OTL N eTalpeia Ba TNV acknoEeL, Kat

e [owég katayyeAiag Tng piobwong, ebocov n Slapkela TnG piocbwong aviikatontpilel TNV AOKNGCN TOU SIKOLWUATOG
KaTayyeAlag.
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e Ta petopAntd pobwpata mou Sev e€aptwvtal ano deiktn f eMTOKLo avayvwpilovtal wg §oda (ekTOG AV
adopolv TNV mapaywyn anobeudtwy) Katd tnv nepiodo Katd tnv onola cuppaivel To yeyovdg i n mpolmobeon
TIOU EVEPYOTIOLEL TNV TANPWWN.

o Tov UTIOAOYLOUO TG TTapoVCaC agiag TwY LIOOWUATWY, N eTaLPEiot XpNOLUOTOLEL TO AUENUEVO EMLTOKLO SAVELOUOU TOU KATA TV
nuepounvia évapéng tng picbwong, kabwg to €upeca MPoodlopl{OUeVo EMITOKLO TG HicBwaong dev pmopel va mpoodloplotel
€UKOAQL.

META TNV NUEPOUNVIA EVapENG, TO TIOCO TWV UTIOXPEWCEWV ald ULOBWOELG:
AUEAVETAL WOTE VO AVTLKATOMTPLIEL TN CUCCWPEUON TWV TOKWVY, KAL LELWVETAL AOYW TWV oOwUATWY Tou KataBaAlovtal.

ErutAéov, n Aoylotikn agla Twv unoxpewaoewyv anod ULobwoelg emavamnpoadlopilletal o MepimTwon tpononoinong tng nicbwaong,
aAayng otn SLapKkeld TG, HETABOANG TwV HloBwpdTtwy (m.X., Aoyw aAlaywv oe Seiktn 1 emitdklo) A aAlayng otnv ektipnon
A0KNONG LA EMAOYNG OYOPAG TOU UTIOKELLEVOU TTEPLOUGLAKOU GTOLXELOU.

H Etalpela edpappolel tnv e€aipeon avayvwplong tTwv BpaxunpoBecuwv UoBwoswv yla TIg UoBwoelg pnxavnudatwy Kat
€€OTALOOU TIoU €xouV SLapKeLa 12 pnvwv i Alyotepo Kat 6ev meplthapBavouy Sikalwpa ayopac.

EruAéov, ebappolel tnv e€aipeon avayvwplong ylo plobwoelg xapunAng afiag ya ulobwoelg ypadelakol e€omAlopol mou
Bswpouvral xaunAng aiac.

Ta Pobwuota auTwy Twv Katnyoplwyv avayvwpilovtal wg €060 pe tn pEBodo tng otabepng andoBeong KaTd Tn SLAPKELA TNG
pioBwong.

4. Awaxeiplon KivéUvwv

ZKoTol Kot TTOALTIKEG SLOXEIPLONG XPNHOATOOLKOVOLKWVY KIVEUVWV

H Etalpela eivol ekteBeluévn o XpNUATOOLKOVOULKOUG KIvdUVOUG OMwG o Kivduvog peuctotntag. To mpoypappa Slaxeiplong
KlvoUVWV NG Etatlpeiag, To omolo eViAcoeTal 0TO MAALCLO TOU OVTIOTOLXOU MpoypAppatog TG Opidou Metlen Energy & Metals,
OTOXEVEL OTOV TIEPLOPLOPO EVOEXOUEVNG APVNTLIKAG EMISPAONC OTO XPNUATOOLKOVOULKA amoTeAéopata, mou ival duvato va
nipokUPeL and thv aduvapio MpoPAeP NG TWV XPNUATOOLKOVOMLKWY 0lyOpWwY KoL TN SLaKULovon OTIG LETABANTEG TWV EMLTOKIWV.

Ot Baoikég MOALTIKEG SLaxeiplong Twv KwvdUvwy kabopilovtal anod tn Aloiknon tng Etatpeiag. H moAttikr Slaxeiplong KiwvSuvwv
edapudletal anod to TuRpa Alaxeipiong AlaBeaipwy tou Opihou Metlen Energy & Metals, to omoio 6pa wg éva KEVTPO UTINPECLWY
TO omoio Aeltoupyel ota MAALOLO CUYKEKPLUEVWV KATELBUVOEWY EYKEKPLUEVWY amtd Tn Aloiknon. H dtadikacia mou akoAouBeitat
elval n mapakatw:

e AfloAdynon Twv KdUVwWV ou oxeTilovtal Pe TIC 5paoTnpLOTNTES KAl TLG Asttoupyieg tng ETatpeiag,

e oxebSlaouog tng pebodoloyiag Kal emloyr Twv KATAAMNAWY XPNUOTOOLKOVOULKWY TPOIOVIWY yla TNV HELWOon Twv
KLvSUVWV Kalt

e sktéheon/edapuoyr), cUpupwva pe tn Sadikaocio mou €xel sykpBei amd tn Sloiknon, tng Stadikaoiag Siaxsiplong
KLvSUVWV.

AvaAuon MOTWTIKOU Kv8Uvou

AuvNTIKOG TILOTWTLKOG KIVEUVOG UTIAPXEL OTLG EUTOPLKEG ATOLTHOELG KL OTA TAUELOKA Slabéatpa Kal Llooduvapa. ITIG MEPUTTWOELG
QUTEC 0 Kivouvog pmopel va mpokUPEeL anod aduvopia Tou avtloUUBaAAOUEVOU VO aVTATIOKPLOEL OTIC UTTOXPEWOELG TOU TIPOG TNV
Etalpeia. O pEYLOTOG TUOTWTIKOG Kivduvog otov omolo eival ekteBelpévn n Etalpela, KATA TNV NUEPOUNVIO KATAPTIONG TWV
XPNHUATOOLKOVOULKWVY KATAOTACEWVY £ilval n AOyLoTIKA ola TwV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY TOUG oTolxeiwv. Movadikol
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nieAdteg TnG Etapeiog eivat o POZE tng untpikng Etatpeiag kat o «AIAXEIPIZTHZ AME KAI EFTYHZEQN NPOEAEYZHZ AE» («AAMEEN
A.E.»), yLo Toug omtoioug 0 TLOTWTLKOG Kivouvog KpiveTatl e§alpeTikd XapunAdg. EmumAéov, ekTpdTal, oo nponyoUpEeVn EUMELpla TNG
Etaipeiag, mwg oL amattoelg and tov AAMEEN elval totopikd acdarolg eiompaéng, mapouaotdlouv xapnAo kivbuvo abétnong evw
and tnv nuepounvia avadopdg UEXPL TNV NUEpoUNVia cUVTAENG TWV TTAPOVIWY XPNUOTOOLKOVOULKWY KOTAOTACEWY N OUAAN
nopeia Twv elompdfewy eMIBEPALWVEL TNV AVAKTNGLUOTNTA TOUG.

Mo tnv ehaylotonoinon Tou ToTWTIKOU KvdUuvou oe Slabgoipa Kal tapelakd wwoduvaua, n Etalpeia B£tel dpla oto moco OBa
eKTiOeTaL 0 KABE UEUOVWUEVO XPNUOTOOLKOVOULKO (Spupa Kol GUVOAAACOETOL UOVO LE QVAYVWPLOUEVO XPNHATOTILOTWTLKA

Wpvuata.

H ANKTOTNTA TWV XPNLOTOOIKOVOULIKWY amattiocewyv tTnv 31/12/2025 kot 31/12/2024 yia tnv Etatpeia avolietal wg €§ng:

AP OOECEG KAl LN ATIOUELWHEVEG

, . , , , , Mn An§utp6Beopeg
EvnAwkiwon Epmoptkwv 0-3 pRveg 3-6 pnveg 6-12 unveg > 1 €tog KL JLN QUTTOMELWHEVEC
Anawtnoswv (Mood og EYPQ)
2025 - - - - 932.726 932.726
2024 - - - - 941.483 941.483

AvdAuon KwdUvou pevototnTog

O kivbuvog peuOTOTNTAG CUVOEETAL LLE TNV AVAYKN YLOL ETOPKN XPNHatodOTnon Tng dpaotnplotntag Kol TG avamtuéng tng
Etatpeiag. OL OXETIKEG AVAYKEG PEUCTOTNTAG YivovTaL AVTLKELEVO SLaXELPLONG LECW TIPOCEKTLKNA G TAPAKOAOVUONONG TWV XPEWY TWV
HOKPOTIPOBECUWV XPNLATOOLKOVOMLKWY UTIOXPEWOCEWV KABWG EMIONG KoL TWV TIANPWHLWY TIOU TIPAYHATOTOLoUVTaL KaOnuepva. Ot
QaVAYKEG peuoToTNTAC MapakoAovBolvtal og pnviaia Baon.

H evnAlkiwon Twv XpnNUATOOLKOVOULKWY UTIOXPEWOEWYV TNV 31/12/2025 kat 31/12/2024 yia tnv Etatpeia avalvetal wg e€AG:

EvnAkiwon Ymoxpewoewv EVTOG 6 6 €wg 12 , , apyotepa ano .

2025 (Mood oe EYPQ) UNVGV HAVEC 2 wg 5 em 5 étn sules
AOVELOKEG UTIOXPEWOELG 847.517 832.775 4.444.303 - 6.124.595
MpopnBeUTEC Kol AOUTEG UTIOXPEWOELG 925.843 - - - 925.843
YTOXPEWOELG TPOG TOUG UETOXOUG 4.361.000 - - - 4.361.000
Yrnoxpewoelg MioBwoewv 19.323 19.323 132.020 514.120 684.785
Z0volo 6.153.682 852.097 4.576.323 514.120 12.096.222
EvnAiwon Ymoxpewoewv 6 £wg 12 apyotepa ano 5 S6volo
2024 (Mood ot EYPQ) UAVEG €tn

AQVELAKEG UTIOXPEWOELG 685.078 685.078 5.766.328 481.909 7.618.393
MpounBeUTEG KOl AOUTEG UTIOXPEWOELG 1.001.909 - - - 1.001.909
YTOXPEWOELC T(POG TOUG UETOXOUC 4.361.000 - - - 4.361.000
Yrnoxpewoelg MioBwoeswv 16.467 16.467 120.518 541.937 695.389

ZUVoAo 6.064.454 701.545 5.886.846 1.023.846 13.676.691

OL UTIOXPEWOELG TTPOG TOUG UETOXOUG adopolV Mood mou £xouv S00el WG CUUUETOXN TWV UETOXWV otnv enévéuon. H Mntpikn
Etalpeia, €xeL deopeutel OTLTO £V AOYw 000 Sev Ba yivel amattnto av dnuioupyel kivbuvo peuotdtntag otnv Etatpeia, Kot KATOmLy
ToUToU, 0 cUVSUACUO HE TNV MARPN AslToupyia Tou otabuou, n Aloiknon Bswpet 0tL N Etalpeia Ba eival og B€on va €xeL emopKeig
TIOPOUG yLla TNV KAAU PN Twv avaykwv KepaAaiou Kivnong Kol TwV LEANOVTLKWVY TOUELOKWY UTIOXPEWOCEWYV TNG yLa Tou 12 pUveg ano
TNV NUEPOUNVIA €YKPLONG TWV OLKOVOLLKWY KOTACTACEWV.
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Avaluon KwvSUvou ayopag
e  JuvaMaypatikog Kivéuvog

H Etatpela §gv UTIOKELTAL 0 CUVAANQYLATIKO KivOUVO KaBWE OAEG 0L CUVAANQYEC TNG TPAYLOTOTOLOUVTAL OE EUPW.
e Kivéuvog tipwv

Kata tv 31/12/2025 n Etaipeia dev extiBetal o kivéuvo SLOKUMAVONG TWV TILWV TWV XPNHOTOOLKOVOULKWY HECWV KaBwe Sev
£xel emevbUOELG OE XPEWOTIKOUC | CUUETOXLKOUG TITAOUG KOl TTapAywya.

e  Kivéuvog emutokiov

Ta otolyela evepynTikoU TG ETatpeiag mou ektiBevtal og eMITOKLAKES SLAKUAVOELS adopolV KUpiwg Ta Stabéoiua kat Looduvapa
SlaBecipwv. H moAwtikn tng Etalpeiag avadopikd e Ta XPNLATOOLKOVOULKA OTOLXELA EVEPYNTLKOU €lval va emeVOUEL T LETPNTA
TOU O€ KUMOLVOUEVA EMLTOKLO WOTE va Slatnpel Tnv amopaitntn peuoTOTNTA EMITUYXAVOVTOC TAUTOXPOVO LKOVOTOLNTIKA anodoon
yla TOUG HETOXOUC TNG. EmutAéov, o tpamelikdg Savelopde tng Etalpeiag ivol og Eupw KAl UTIOKELTOL OE KULLALVOUEVOL ETILTOKLAL.

Edv ta emutokia tav 100 povadeg Baonc unAdtepa/xapniotepa kot OAeg ot AANeG peTtoBANTEC Mapépevay otabepec, ta KEpSn
¢ Etaipeiog yia to £€tog mou éAnge otig 31 AskepPpiov 2025 Ba pewwvotav/avédvovtav katd € 70.819 (2024: €86.497). Autd
odeihetal kupiwg otnv €kBeon NG ETalpeiag ota eMTOKLA TwV SAVELWV TNG UE KUUOLVOUEVO ETUTOKLO.

5. Awaxeipion kepalaiov

H Swoxelplon twv kedpalaiwv tng Etatpeiag £xel wg okomd Tn StaoddALon TG LKaAvOTNTAG TNG VO CUVEXLOEL T SpaoTnPLOTNTA TNG
KOl VO OVaTTTUEEL TO EMEVOUTLKO TNG TIPOYPOUAL.

To Uog Tou petoxtkou kebolaiou avépxetal tnv 31/12/2025 os mood € 520.000 Siatpolpevo og 520.000 PETOXEG LE OVOUOOTIKNA
afla petoxnc € 1,00 kot To LY oG TOU UTEP TO APTLO AVEPXETAL o Tooo € 50.000 avtiotolya.

Kata t Stdpkela tng xpriong dev mpaypatomnolOnke kapio petaBoin otn SlapOpwon, otig MOALTIKEG Kat Sladikaoieg Slaxeiplong
kepalaiwv kat to kedpdlata ou Staxelpiletal n Etawpeio tnv 31/12/2025 amnotehovvrat and ta idia kepdAala tng Ta onoia
avépyovtav og € 7.520.579.

O &eiktnG HOYAELONG, UTTOAOYLOUEVOG WG TO TNALKO TWV SAVELOKWY UTIOXPEWOEWYV TIPOG TO 0UVOAO SOVELOKWY UTIOXPEWOEWV KOl
16iwv KedaAaiwy katd tnv 31.12.2025 Stapopdwbnke og 42% (31/12/2024: 54%). Av oL UTIOXPEWOELG TIPOG TOUG UETOXOUG UPoug
€4.361.000 (2024: € 4.361.000 ) petatpamouv os PLETOXIKO KedaAato, o Ssiktng poxAeuong Stapopdwvetal os 31% (31/12/2024:
41%).
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6.1 Evowpoata nayLa mEPLOUCLOKA OTOLXEL

BeATLWOELG uxzt;t:‘:;&c Nownog

(Nood os EYPQ) L TS S €EOTMALOMOG EioEnes

Mkt AoyloTikr agia 2.597.715 17.119.697 8.200 19.725.612
JuoowpPEVPEVN amdoBeon Kat/n anopeiwon agiag (296.271) (1.976.233) (1.093) (2.273.597)
KaBapr Aoyiotiki agio tnv 01/01/2024 2.301.444 15.143.464 17.452.015
Mkt AdoyloTikr agia 2.597.715 17.119.697 8.200 19.725.611
JuoowpPEVPEVN amoaBeon Kat/n anopeiwon agiag (388.161) (2.673.302) (1.913) (3.063.377)
KaBapr Aoyiotwkn afic thv 31/12/2024 2.209.554 14.446.395 6.287 16.662.235

Muktr) AoyloTikr agia 2.597.715 17.119.697 8.200 19.725.612
JUOOWPELUEVN amooBeon Kat/n anopeiwon agiog (480.052) (3.370.371) (2.733) (3.853.157)
KaBaprj Aoytotikn agio tnv 31/12/2025 2.117.663 13.749.325 15.872.455

Metadopika
péoa & punx/kog
(Mood os EYPQ) €EOTMALOMOG
Ka®apn Aoyiotiki a§ia tnv 01/01/2024 2.301.444 15.143.464 7.107 17.452.015
ATOGBEGELS (91.890) (697.069) (789.780)
KaBapr Aoytotiki agio tnv 31/12/2024 2.209.554 14.446.395 16.662.235
ATOGBEGELS (91.891) (697.069) (820) (789.780)
Ka®apn Aoylotiki a§ia tnv 31/12/2025 2.117.663 13.749.326 15.872.455

Aoutog
€§OMALONOG

BeATLWOELG

MuwoBwpévng Mg AU

311¢ 31/12/2025 udiotavral epnpdyparteg s€aodalioslg otov pnxavoloyko e€omALOUO Tou aloAtkol dpkou UPoug € 5,55 K. evw
otig 31/12/2024 vdiotavto € 9,13 k. yla e€aopalion Tparnelikol davelopou.

6.2 AUAOL TLEPLOUGCLOKA OTOLXELOL

Muktr) Aoylotikn agia 227.695  227.695
JUOOWPEUHEVN amooBeon kat/f anopsiwon agiog (32.438)  (32.438)
Muktr) Aoylotikn agia 227.695  227.695
Juoowpeupévn andoBeon kat/f anopsiwon afiog (42.396)  (42.396)
Mkt Aoylotikn agio 236.674  236.674

JUOOWPEVHEVN amooBeon kat/f amopsiwon agiog (52.473)  (52.473)
KaBapn Aoylotikh agia tnv 31/12/2025 184.201  184.201

(Mood og EYPQ) Abeiec ANE  ZUvolo
KaBapn Aoylotikn agia tnv 01/01/2024 195.257  195.257
AnocfEoelg

KaBapr Aoyiotikh afio tnv 31/12/2024 185.298  185.298
MpocOrKeg 8.980 8.980
AmooBéoelg (10.077)  (10.077)

KaBapn Aoyiotikr) agia tnv 31/12/2025 184.201  184.201
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6.3 MeAdteg kKaw Aownég Epnoplkég ANALTACELG

OL TTEAATEG KOL AOLTIEG EUMOPLKEC ATALTHOELG TNG ETalpeiag avaAlovtal wg e€NG:

(Nood oe EYPQ) 31/12/2025 31/12/2024
Mehdteg 4.273 23.359
Anattioelc anod cuvdedepéva pépn (onu. 6.20) 43.800 -
Xpewoteg Alddopot 16.659 176
Anattioelg Ano EAANVIKO Anuooto 35.571 33.771
‘Ecoba xprnoswg LoTipaKkTEA - MpomAnpwBévta £€oda 832.423 884.177
Juvolo 932.726 941.483

OL anattioelg anod nehdteg adopouv Kupilwg oe €0o6a amod tv NwAnon NAEKTPLKAG evEpyeLag otov AAMEEN. OL anmaltioeLg ano
T0 EAANVLKO Anpooto adopolv oe mpokataBoAn Mopou Elcodnuartog kat anaitnon and OMNA.

Ta £c0da xprnoswg elompaktéa/ mpomAnpwOévta £€o0ba adopolv Kuplwg oe £€008a XPHOEWG ELOTIPOKTEA ard TNV MwAnon
NAeKTPLKNAG evépyelag otov Dopéa ZwpeuTknG Ekmpoownnong (Metlen Energy & Metals M.A.E.).

Etalpeia xpnowlomnoinoe tnv oamAomolnuévn HEB0So Tou AMXA 9 yld TOV UTIOAOYLOHO TWV QAVOAUEVOUEVWV TILOTWTLKWV
INuuwv. H mpoBAedn yLa avapevopreves INILEG amd TLOTWTIKO Kivouvo eival un onpavtikr kabwg ol TeAATeg Tng ETalpeiag kot Ta
€00060 XpronG ELOTIPAKTEN TTPOEPXOVTAL amo Tnv Metlen Energy & Metals M.A.E. cav ®OZE, cuvenmwg amd to XpnuaTLoTrpLo
Evépylag kat tov AAMEEN. Suvenwce, o moTwTLKOS Kivuvog tng Etatpeiog Bewpeital mwg cuvdéetal pe to EAANVIKO dnpdaoto, Tou
omoiou n ekTlpwpevn TBavotnta va cupPel abétnon katd tn SLAPKeELA TOU UTIOAOITIOU XpOVOU TWV amalthoswv Bewpeltol
QTOUAKPUGHEVN.

6.4 Aeopevpéveg KataBéoelg

(Mood og EYPQ) 31/12/2025 31/12/2024
Aeopevpéveg Katabéoelg 1.630.166 1.784.724
ZUvolo 1.630.166 1.784.724

Ol Aeopeupéveg KataBéoelg anotehouvtal and Tpanellkeég KATABETELS TTOU UIOpOoUV va XpnotLomnotnB8olv povo yla tnv e€6dAnon
Twv Saveiwv (project financing), otoug onoloug anatteital n S€GUEVON LETPNTWV.

6.5 Tapelakd dtaB€otpa Ko TapelakAd Looduvapa

(Mood og EYPQ) 31/12/2025 31/12/2024
AlwaBéoipa oto tapeio 632 632
BpaxumpoBeopeg tpanellkeg KATAOEDELG 1.810.574 1.477.730
ZUvolo 1.811.206 1.478.362

6.6 16w Kepalawra

Metoxtko kepalaio & Yrép to Aptio

H owovouikn Béon tng Etalpeiag onwg epdaviletatl otov lcohoylopd unootnpiletatl amnod to KataBAnUEVO LETOXLKO KedaAalo,
Uouc € 520.000 kol To UTEP TO apTLo, UPouc 50.000%€.

To Uog tou petoxtkou kedahaiou avépyetal tnv 31/12/2025 os mood € 520.000 Siatpolpevo og 520.000 PETOXEG UE OVOUOOTIKN
afla petoxnc € 1,00 kot umép To Aptio € 50.000.
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Nownda AnoBgpatika

TokTiko Eldika & EKTaKTa Noua
AnoOspaTIKO AnoOspatika AMOOEATIKA
YnioAowna katd thv 1" lavovapiov 2024 92.100 (2.750) 89.350
IXNUOTIONOG TaKTKoU amoBepatikoy 72.574 72.574
YniéAouro tédoug 31/12/2024 164.674 161.924

(Mooa o EYPQ)

YnoAowna katd thv 1" lavouapiouv 2025 164.674 161.924
IXNUOTLONOG TaKTIKOU amoBepaTikou 8.659 - 8.659
YrtéAourto téhoug 31/12/2025 173.333 (2.750) 170.583

6.7 AQVELOKEG UTIOXPEWOELG

(Mood og EYPQ) 31/12/2025 31/12/2024
MakpomnpoOsopueg AaVeLOKEG YIOXPEWOELG

Opoloylakd ddavelo 4.059.269 6.123.535
20volo 4.059.269 6.123.535
MakponpoBeopeg AaveLaKEG YIIOXPEWOELG TIANPWTEEG OTNV EMOLEVN

xenon 1.395.555 1.325.912

ZUvolo 5.454.824 7.449.447

MapartiBetal n kivnon twv davelakwv Aoyaplacpwy tnv 31/12/2025 kat 31/12/2024.

BpaxumpOOeoeS MakpomnpoOeoueg JUVOAILKEG BpaxumpoOeoueG MoakpomnpoOeopueg ZUVOAILKEG

AQVELOKES AQVELOKES AOVELOKEG AQVELOKES AOVELOKEG AQVELOKES

YTOXPEWOELG YTOXPEWOELG YMOXPEWOELG YTOXPEWOELG YTOXPEWOELG YTOXPEWOELG
(Mocé oe EYPQ) 31/12/2025 31/12/2025 31/12/2025 31/12/2024 31/12/2024 31/12/2024
YnoAourno
£vapéng 1.325.912 6.123.535 7.449.447 1.386.249 8.463.638 9.849.887
ATIOTANPWHES (1.370.156) (700.000) (2.070.156) (1.336.363) (1.000.000) (2.336.363)
Avatafwépnon 1.395.555 (1.395.555) = 1.325.912 (1.325.912) -
Nourtd. 44.244 31.289 75.533 (49.886) (14.191) (64.077)

AQVELAKES

YNoXPEWOELG 1.395.555 4.059.270 5.454.824 1.325.912 6.123.535 7.449.447

Katd tn Stdpketa tng xprnong dev AjdpOnke véog Savelopog.

Ta Savela tng Etalpeiag adopolv TpamellkéG xpnUatodoTtioelg cuvolikol Tocol € 5.454.824 (31/12/2024: € 7.449.447), pe
KaBoplopévn Sldpkela amormAnpwung €wg 9 €tn. OL dpol amomAnpwiic mpoPAénouv katafoly S6cswv oe e€aunviaia Baon,
oUUdWVA LE TOUG OPOUG TWV OXETIKWY CUMBACEWV. To 6UVOAO TOU TPATe(lkoU SAVELGUOU ival EA0PAALCUEVO PE EUTPAYHATEC
efoopalioslg (Zny. 6.21). To oTaOULOUEVO TIPAYHATIKO EMLTOKLO Katd tnv 31/12/2025 avépyetal os 4,74 % (2024: 4,46 %). Ou
XPNHATOOLKOVOULKOL S€lKTEG TTOU LoYUOUV cUpPwWvVA e TIG davelakég cupPaoelg tng Etalpeiag eival: Asiktng E€umnpétnong
AavelopoU, kat Asiktng Meplopdtwy. Asv umnpav mopafAcel TwV XPNUOTOOLKOVOULKWY TIEPLOPLOUWV TWV SOVELOKWY
UTIOXPEWOEWV KATA T £TNn Tou €An€av otig 31/12/2025 kat 31/12/2024.
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6.8 AvapaAAopeveg DopoAoyLkég YIIOXPEWOELG

Anattioslg/(YmoxpewoeLg)
Mood og EYPQ)

1/1/2025
YnioAouto Evapéng

AVOayvVWPLOUEVO 2TV
Katdaotaon
Noyaplacpol
ANOTEAECUATWV

31/12/2025
YntoAouto

ARgng

Aula Meplovotaka STolxeia (14.467) 6.427 (8.042)
EVOWUOTEG AKLVNTOTIOLACELG (735.263) (171.342) (906.605)
AKOLWUATO XPrONG TIEPLOUCLAKWY OTOLXELWV (78.504) (1.602) (80.106)
ATTQLTA OELG 2.798 (180) 2.618
MoakpompoBeouoG AQVELOUOG (18.575) 15.198 (3.337)

YToxpewoeLg Ao XpnLOTOOLKOVOULKEG MLoBWOELG
AvaBailopeveg Dopoloyikég (Yroxpewoelg)/Anattiosig

Anattioslg/(YmoxpewoeLg)
Mood og EYPQ)

86.324
(757.687)

1/1/2024

YrnioAouto Evapéng

5.274
(146.227)

AVOayvVWPLOUEVO ZTNV
Katdotaon
NoyapLacpol
ANOTEAECUATWV

91.598
(903.914)

31/12/2024

YnioAouto
Afi&ng

Aula Meplovotakd Stotyeia (11.952) (2.515) (14.467)
EvVowpaTteg AKLVNTOTIOLAOELG (571.397) (163.866) (735.263)
AKQLWULATO XPrONG TIEPLOUCLAKWY OTOLXELWV (84.217) 5.713 (78.504)
ATQLTAOELG 2.978 (180) 2.798
MoakpompoOeouog AAVELOUOG - (18.575) (18.575)
Yroxpewaoelg And XpnUoToOlKOVOuLKEG MLoBWOoELg 89.789 (3.465) 86.324
AvaBaAlopeves Dopoloyikég (Yrioxpewaoelg)/Anattioeig (574.799) (182.888) (757.687)

6.9 MpoBAePn anokatactaong nepLBAAAoOvVTOG

OL KpLlOELG KOl EKTIMAOELG TTOU dapUOlovTaL YO TOV UTTOAOYLOUO TwV TTPoBAEPEWVY amokataotacn avaAvovTtal otn Znuelwaon
2.2.1. kaBwg Kal n oxeTkn AoyloTikr oAtk otn Inueiwon 3.10. Otav ot mpoPAEPELC yla TO KAEIOLUO Kol TNV OIMOKATAOTAON
avayvwpilovtal apxikd, TO OVTIOTOLXO KOOTOG KEDOAALOTIOLEITAL OTO KOOTOG TWV EKACTOTE MEPLOUCLAKWY OTOLXELWY

QAMOTEAWVTAC LEPOG TOU KOGTOUG AIMOKTNONG TWV HEANOVTLKWV OLKOVOULKWVY WPEAELWV TN Spaoctnpldtntoag. To kepalalomnolnpévo
KOOTOG TwV §pacTNPLOTATWY KAELGLMOTOC KOL ATTOKATACTAONG AMOCBEVETAL KATA TNV UTTOAEUTOUEVN wdEALUN {wr ToU avtioTtoLyou
TIEPLOUGLOKOU oTtolxeiou. To oo g mpoPAePng aufavetal MPOOSEVUTIKA LE TNV TAPOSO TOU XPOVOU WG OTOTEAECHA TNG APXLKAG
enibpaong g mpoefdodAnong, dnuloupywvtag plo Sarmdvn Tou avayvwplletal OTo XPNUOTOOLKOVOULKO KOOTOG. e KAOE
nuepounvia avadopdg, n UNMOXPEWON OITOKATAOTAONG EMAVAUETPATAL Yo va AndBolv unmdyPn Tuxov véeg mePPBAAAOVTLKES
SLOTAPAXEG, ETIKALPOTIOLNUEVEC EKTLUAOELG KOOTOUGC, 0 MANBWPLOUOG, oL AANAYEC OTLC EKTLUWHEVEG EPeSPELeC KAL TIG SLAPKELEC TWV
AELTOUPYLWV, OL VEEG KAVOVLOTLKEG QTIAULTHOELG, Ol TIEPLBAANOVTIKEC TTOALTLKEG Kol Tal avoOswpnpéva mtposfodAntikd emitokio. Ot
LETOBOAEC OTNV UTTOXPEWON AMOKATACTAONG TpoatiBevtal A adalpoUvTal arnd To OXETKO MEPLOUCLOKO OTOLXELIO AMOKATAOTOONG
Kal amooBévovtal avaloywe.

H ntpoBAen anokatdotaocng neptBdAlovtog katd thv 31/12/2025 kat 31/12/2024 Atav € 1.123.571 kot € 1.088.479 avtictoa.
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6.10 NMpopunBeuTEG Kot Aotég YIOXPEWOTELS

(Mooa oe EYPQ) 31/12/2025 31/12/2024
MpounBeuTég 187.397 210.065
Mood ope\opeva oe ouvdebepéva Pepn (onp. 6.20) 612.887 573.626
Asgdouleupéva €€oda 104.305 178.794
Acdaliotikoi opyaviopotl 1.707 1.405
NOUTEG UTIOXPEWOELG 208 257
Nouroi popot 19.339 37.762
Z0volo 925.843 1.001.909

Ta mood odpellopeva oe cuvdedepéva pépn adopouv KUPLwG O€ UTTOAOUTA UTIOXPEWOEWVY A0 EVOLKLA Kal apoLlBEg Staxeiplong
npog tn Metlen Energy & Metals M.A.E. (Znu. 6.20).

6.11 NwANGCEeL

(Nooa og EYPQ) 1/1-31/12/2025 1/1-31/12/2024
MNwAnoeLg mpoidovtwy 3.518.171 3.975.054
NwAnoelg 3.518.171 3.975.054

To AwoAko Napko (A/M) tng Etapeiog Bploketal otn Bon “NMOYNTA” tng Anpotikrg Evotntag Aulwvog, tou Afpou Koung
AANBepiou kat €xet Lloxy 11,0 MW. H cuvoAlkn apaywyn evépyelag katd to £€tog 2025 avnABe o o 36.089 MWhs evw katd to
2024 avnABe og 41.108 MWhs. H etalpeia §paoTnplomoLlelTal AmMOKAELOTIKA OTOV TOUEQ TNG MWANCNG NAEKTPLKAG EVEPYELAG N
omoia mapdyestat aro to A/MN Novvta cUpdwva Pe Toug 06poug tng ard 30.12.2016 TuuBaong Asttoupyikiig Evioxuong Atadoptkng
Mpocauénong pe tov AANEEN AE (mpwnv AATHE AE) kat tng amd 1.6.2023 YUpPaocnc Ekmpoowrninong pe tn Metlen Energy & Metals
M.A.E. (tpddnv MYTIAHNAIOZ AE).

6.12 Kootog nwAnOéviwv

(Nood oe EYPQ) 1/1-31/12/2025 1/1-31/12/2024
MNapoxég o epyaloUévoug 45.866 41.766
ApolBég AANMEN 49.884 39.998
ApolBég Aoiknong Kat Ataxeipiong 56.000 55.000
ApolBég EAeykTtwy - ZUPBoUAWY 21.300 23.800
AocdaAiotpa Tpitwv 66.298 67.563
HAekTpLlkO PeUpa Mapaywyng 5.573 4.636
Nouna Stadopa €€oda 42.897 107.487
‘E€oba emibLOpBwaoNG KAl cuUVTAPNONG TTAYLWV 294.689 297.779
Evoikia AeLToupylKwY pLoBwoewyv 4.037 6.390
Dopol Kat TEAN 107.337 122.067
ATOOBECELG EVOWUATWYV TIay LWV 789.780 789.780
ATooBECELC AQUAWYV TIEPLOUCLOKWY OTOLXELWV 10.077 9.959
ATIOOBE0ELG SIKOULWUATWY XPrONG OTOLXELWV EVEPYNTIKOU 22.852 16.534
Zuvolo 1.516.590 1.582.759
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6.13 Xpnpatoowkovopuika écoda/£€oda

Xpnuatooikovopkd Ecoda
Tpamellkég KATAOECELG 28.568 35.393
AOUTA XPNHOTOOLKOVOULKA €006a 15.055 59.078

ZUvolo 43.623 94.471

Xpnuatoolkovoukd E§oda

Tpamelika davela 345.976 552.037
Tpamnelikd E€oda 5.807 4.035
Tokot Mpoe€ddAnaong Ymoxpewoewv 35.092 33.996
TOKOL XPNLATOOLKOVOULKWY UTIOXPEWCEWY ULOOWOEWV 21.311 20.774

6.14 ®o6pog Eroodrpatog

(Mooa oe EYPQ) 1/1-31/12/2025 1/1-31/12/2024
dopog xpnong 224.834 233.711
D6pog PonNyoUEVWY XPHOEWVY 11.799 (285)
AvaBal\épevog dpopog 146.227 182.888
‘Extaktn QopoAoyikn Elodpopd 1.600 1.600

ZUuvolo 384.460 417.914

Képdn npo popwv 1.637.018 1.869.394

Juvteleotng opou 0,22 0,22
D6pog umoAoy. Bdoel tou Beomiopévou GopoAoyLKOU CUVTEAEDTH 360.144 411.267
Mn EKIUTTWUEVEG AXTTAVEG 10.917 5.047
Db6pog MPoNYoUEVWY XPHOEWV 11.799 -
‘Extaktn OopoAoyikn Elodpopd 1.600 1.600
Mpaypatikr @opoAoyikr) EmiBdapuvon 384.460 417.914

Me Bdon tnv mapdypado 120 tou Nopou 4799/2021 ta képdN amd EMIXELPNUOTIKY SpAcTNPLOTATA TIOU OTOKTOUV TO VOULKA
TPOOWTTA KAL OL VOULKEG OVTOTNTEG TTOU TNPouv Stmhoypadikd BLBAia, E€ALPOUUEVWY TWV TILOTWTLKWV BpUUATWwY dpopoloyolvtal
pe ouvtedeotr) 22% yla ta eloodrpata tou popoloyikol €toug 2021 kat edegng.

Mo tig xpnoeig 2011 €wg 2013 n etatpeia €xel umtaxBel oto opoAoyiko EAeyxo Twv OpKwTWV EAeykTwV AoyLoTWV ToU TIpoPAEMETAL
oo tig Statdgelg tou apbpou 82 map. 5 N. 2238/1994, evw a6 1/1/2014 woxVeL to apBpo 65A § 1 tou N.4174/2013. H etaupeia
Sev umoxpeoutal og popohoyLko Eleyxo, BAoel Twv Slatdéswv tou apBpou 65A § 2 tou N.4174/2013 yia tnv xprion 2014.

Mot xprioetg 2015-2018 €xouv edappoyn oL Slatdéelg tou dpBpou 56 § 1 tou N.4410/2016. MNa tig xprioetg 2019 - 2024, n talpeia
€\aBe ExkBean Mopoloyikng Zuppopdwonc, cuudbwva e Ty ap. 5 Tou dpbpou 82 tou N. 2238/1994 kot Tou dpBpou 65A map.1
tou N.4174/2013, xwpic va mpokUPouv ouolwdelc Stadopsec.

Mo tn xpron 2025 o dpopoAoykdg €Aeyxog Twv Opkwtwv EAeyktwv Aoylotwy yla t Andn ExkBeong Oopoloyikng Zupuopdwaong
Bploketal o €€€ALEN. Katd tnv ohokArpwaon tou dopoloylkol eAéyxou, n Aloiknon 8ev avauével va PoKUPOUV CNUAVTLKESG
$OpOAOYIKEG UTIOXPEWOELG TIEPAV ATIO AUTEC TIOU KATAXWPNBNKAV KAl TTOU aelKovi{ovTal 0TI OLKOVOULKEG KATOOTAOELG.
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6.15 MoOwoelg

Ta avayvwpLlopEVA SIKALWUOTA XPHOoNG TWV MEPLOUCLAKWY OTOLXELWV TOU EVEPYNTLKOU OXETI{OVTOL UE TLG TAPAKATW KATNYOPLES
Taylwy Kot opouoLalovtol 6To KOVEUAL « ALKOLWLOTO XPr)ONG OTOLXELWV EVEPYNTIKOU»:

(MNooa oe EYPQ) 31/12/2025 31/12/2024
Akalwpota Xpong olkomedwy 329.661 344.398
Akalwpata XpHong LETOPOPLKWV HECWV 28.294 12.436

ZUvolo 357.955 356.834

MapatiBetal n avaluon Twv UTIOXPEWOEWVY ULOBWOEWY yLO T EMOMEVA £TN, KAOWE KOL TOL OVOYVWPLOHEVA SIKALWLATA XPoNG
TLEPLOUGLOKWY OTOLXELWV TOU EVEPYNTIKOU avA Katnyoplo:

(Mood og EYPQ) 2024 £wg 1 €tog 1£wg5 €tn apyotepa ano 5 £tn ZUvolo
Yrnoxpewoelg Miobwoswv 32.933 120.518 541.937 695.388
XPNUATOOLKOVOULKO £€060 (20.626) (76.486) (205.895) (303.007)
KaBapr mapovoa agia Yroxpéwong 336.041 392.381
(Mood og EYPQ) 2025 £€wg 1 £€10¢ 1 £wg5 €N apyotepa oo 5 £tn 20volo
Ynoxpewoelg Miobwoewv 38.645 132.020 514.120 684.785
XPNHUATOOLKOVOULKO £€060 (20.850) (75.371) (188.107) (284.328)
KaBapr mapovoa agia Yrnoxpéwong 326.013 400.457
Awouwpotoa XpRong

(Mood os EYPQ) Owonédwv Metadoplkwv HEcwV 20volo
YnéAouta katd tnv 01/01/2024 359.141 23.662 382.803
MNpocBrKeg - 14.207 14.207
AnooBéoelg (14.743) (1.790) (16.534)
Amoavayvwplon AlKalwUATtwy Xprong - (23.643) (23.642)
YniéAouta katd tnv 31/12/2024 344.398 12.436 356.834
MPooBrKEC - 23.973 23.973
AmooBéoelg (14.737) (8.115) (22.852)

YnéAouta katd tnv 31/12/2025 329.661 357.955

Yrnoxpewoelg MioOwoewv

(Mood og EYPQ) Owonédwv Metadoplkwv HEcwV Z0volo

YnéAouta katd tnv 01/01/2024 387.660 20.470 408.130
MpocOrKeg - 14.207 14.207
MANPWHEC (28.354) (2.285) (30.639)
XpNUATOOLKOVOULKO €€060 20.579 195 20.774
Noutd - (20.091) (20.091)
Yriohowna kotd tnv 31/12/2024 379.885 12.496 392.381
MpooBnKkeg - 23.973 23.973
MANPWHEC (28.364) (8.845) (37.209)
XPNHUATOOLKOVOULKO £€060 20.165 1.147 21.312

YrniéAouna katd tyv 31/12/2025 371.686 400.457
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6.16 Enidikeg N und Srautnoia dtadopég

Agv untapyouv enidikeg i uno dtattnoia Slapopeg SLKAOTIKWY 1 SLALTNTIKWY OPYAVWV TIOU VAL £XOUV ETUTTWGN OTNV OLKOVOLLKN
katdotaon r Aettoupyla tng Etatpeiac.

6.17 Eyyunosig
Kotd tnv 31/12/2025, 6ev £xouv ekb0Bel eyyunTiKEG EMLOTOAEG TIPOC TtEAGTEG/TipopunOguTEG TNCG.
6.18 AvéAeykteg POPOAOYLKA XPNOELG

H Etatpeia Sev éxel eAeyxBel dopoloyikd yia ta £Tn 2020 - 2025. Mo T aveAeyKTeg GOPOAOYIKEG XPrOELG, UTIAPXEL TO EVEEXOEVO
erBoAn¢ mpocBetwy poOpwV Kat Tpooaunoewv KoTd To Xxpovo mou Ba e€etacBolv Kat Ba oplotikomotnBoUv, oL OToleg EKTIHOUUE
OTL 6ev B EMNPEACOUV OUGLWSWCE TLG OLKOVOLKEG KOTAOTAOELC.

6.19 ApLOOG ama.oXOAOUEVOU TIPOCWTILKOU

31/12/2025 31/12/2024
MuoBwtot 1 1
ZUvolo 1 1

6.20 ZuvaAAayEG e OUVOESEUEVA LEPN

(Mood og EYPQ) 1/1-31/12/2025 1/1-31/12/2024
Ayopég Yinpeolwv

NOLTIEG OUVOEBEUEVEG ETIXELPNOELG 84.855 84.881
(Mood og EYPQ) 31/12/2025 31/12/2024
Yriohouna AaUtr)oEwv

NOLTIEG CUVOEBEUEVEG ETIYELPNOELG 43.800 -
Z0volo 43.800 -
(Mooa og EYPQ) 31/12/2025 31/12/2024
Yriohoina YoXpEWOoEWV

MnTPLKA 4.361.000 4.361.000
NOLTIEG OUVOEBEUEVEG ETIXELPNOELG 612.887 573.626
ZUvolo 4.973.887 4.934.626

Ta mood odpellopeva otn MnTpik adopouV Th CUUUETOXN TWV UETOXWV OTNV €MEVEUOH, EVW TA TO0A ODEINOUEVA OE AOUTEC
ouvoedepéveg emIXelpOeL adopolV KUPLWES O UTIOAOLTIOL UTIOXPEWCEWY amtd evoikla Kal apolBég Slaxeiplong mpog tn Metlen
Energy & Metals M.A.E. OL ayopég unnpeowwyv, adopouv Kupiwg mpounBeta tng Metlen Energy & Metals M.A.E, cUudwva pe tnv
ano 1.6.2023 30pBaong Eknpoownnong.

2Ta UEAN Tou AlolknTIKoU ZupBouAiou Tng Etatpeiag v kataBAnOnkav apolBEg katd tnv e€etalopevn xpron.
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Xprion amno 1 lavouapiou £wg 31 AskepuPplou 2025

6.21 Eunpayparteg E€aodalioelg

I1g31/12/2025 vdiotavrat epnpaypateg e€aohaliosls otov pnxavoloyikd eEomALopo tou atoAtkol mapkou UPoug € 5,55 k. evw
otig 31/12/2024 vdiotavto € 9,13 ek. yla e€aopalion tpanelikol davelopou.

6.22 MeyovoTa HETA TNV NUEPOMNVIA TNG KATAOTAONG OLKOVOULKNG O€0on¢

Agv UTIAPYOUV HETOYEVECTEPA TWV OLKOVOULIKWY KOTOOTACEWV YEYOVOTQ, Ta omola va adopouv tnv Etailpeia, ota omoia
emuBaiAetal avadopd and ta Aebvi Mpdtuna Xpnuatoolkovoulkng MAnpodopnaong (AMXA).

Mapouot, 29 louviou 2026

NikoAaog Mananétpou dwrtewn lwavvou
Npoedpog & AlcuBUVWV ZUBOUAOG MéAog AZ
lwavvng Mnioupunévapng Evayyehog ANeEAKNG
AleuBuvtri¢ OKOVOUIKWV YItnpeowwv & MIS Npoiotdpevog AoyLotnpiov
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